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INDEPENDENT AUDITOR'S REPORT
To the Members of Spice Money Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Spice Money Limited (“the Company"), which
comprise the Balance sheet as at March 31, 2024, the Statement of Profit and Loss, including the
statement of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in
Equity for the year then ended, and notes to the financial statements, including a summary of material
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2024, its
profit including other comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (Sas),
as specified under Section 143(10) of the Act. Our responsibilities under those Standards are further
described in the 'Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics' issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the financial statements.

Emphasis of Matter

We draw attention to Note 50 to the financial statements which describes the impact of the adjustment
pursuant to the Company's reassessment in relation to income from recharge of airtime coupons, resulting
in restatement of the affected line items of financial statements for the year ended March 31, 2023.

Our opinion is not modified in respect of this matter.
Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the financial statements for the financial year ended March 31, 2024. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters. For each matter below, our
description of how our audit addressed the matter is provided in that context. We have determined the
matters described below to be the key audit matters to be communicated in our report. We have fulfilled
the responsibilities described in the Auditor's responsibilities for the audit of the financial statements
section of our report, including in relation to these matters. Accordingly, our audit included the
performance of procedures designed to respond to our assessment of the risks of material misstatement
of the financial statements. The results of our audit procedures, including the procedures performed to
address the matters below, provide the basis for our audit opinion on the accompanying financial
statements. %H_'_ﬁ\\c%\
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| Key audit matter

How our audit addressed the key audit matter |

Revenue recognition (as described in Note 45(K) of the financial statements)

Revenue from sale of digital financial
services and other services is recognised
and accrued with reference to the number
of successful transactions and the terms of
agreements for such service. Accordingly,
revenue amounting to Rs. 42,887.27 lakhs
have been recognised during the year.

The audit procedures included the following:

e We evaluated the Company's accounting policies
pertaining to revenue recognition and assessed
compliance of the policies in terms of the applicable
accounting standards.

e With the support of the Information Technology (IT)
specialists, we identified and tested controls over

revenue recognition which focused on whether

revenue from sale of digital financial services and

other services was recorded as per the commercials
agreed and number of successful transactions.

We tested on sample basis, and inspected the

underlying customer contracts, tested revenue

calculations and assessed whether the revenue
recognised agreed to the underlying records.

e Performed detailed substantive testing on a sample
of revenue transactions to verify the accuracy and
completeness of revenue recognition.

e Tested the completeness and accuracy of the data
extracted from the systems on a sample basis and
performed recalculations to verify whether revenue
has been recognized in the correct period.

o We have assessed the adequacy of disclosures
included in financial statements in this regard.

Given the complexity of the Company's
revenue recognition policies, especially in
the context of the financial technology
industry, there is an inherent risk with i
respect to the accuracy and completeness
of the revenue recorded given the
voluminous nature and the variety of service
transactions which are processed on a real
time basis through automated flows.
Accordingly, accuracy and completeness of
revenue have been considered as a key audit
matter.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the director's report in the Annual report, but does not include the financial statements and our
auditor’s report thereon. The annual report is expected to be made available to us after the date of this
auditor’s report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. When
we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to Those Charged with Governance.

Responsibility of Management for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, specified under Section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate )

internal financial controls, that were operating effectively for ensuring the accuracy and completeness of_.;:'f‘"f,'—HI_;Q‘"‘“QQ\ .
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Responsibility of Management for the Financial Statements (continued)

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company'’s financial reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

> ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)() of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management'’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

»  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the financial statements for the financial year ended March 31,
2024, and are therefore the key audit matters. We describe these matters in our auditor's report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare circumstances,
we determine that a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of such communication};{,}f‘l{
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Other Matter

The financial statements of the Company for the year ended March 31, 2023, included in these financial
statements, have been audited by one of the joint auditors i.e., Singhi & Co. who expressed an unmodified
opinion on those statements on May 18, 2023.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the
"Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit:

(b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books except (i) that the back-up of certain books of
account and other books and papers maintained in electronic mode has not been maintained on
servers physically located in India on a daily basis and (ii) for the matter stated in the paragraph
(i)(vi) below on reporting under Rule 11(g);

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account:

(d) Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015,
as amended, specified under Section 133 of the Act;

(e) On the basis of the written representations received from the directors as on March 31, 2024,
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2024, from being appointed as a director in terms of Section 164 (2) of the Act;

() With respect to the adequacy of the internal financial controls with reference to these financial
statements and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2" to this report;

(g) In our opinion, the managerial remuneration for the year ended March 31, 2024, has been
paid/provided by the Company to its directors in accordance with the provisions of Section 197
read with Schedule V to the Act. However, there was an additional remuneration payable as of
March 31, 2024, to an Executive Director and Chief Executive Officer as of March 31, 2024, which
has since been approved by shareholders on May 08, 2024;

(h) The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in the paragraph (b) above on reporting under Section 143(3)(b) and paragraph (i)
below on reporting under Rule 11(g);

(i)  With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements - Refer Note 33 to the financial statements;

ii.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

There were no amounts which were required/@ﬁ?‘%@é@ to the Investor Education and

t
Protection Fund by the Company.
' ¥ e r/é’ NOIDA

Page 4 of 11




S. R. Batliboi & Co. LLP Singhi & Co.

Chartered Accountants Chartered Accountants

4th Floor, Office 405 World Mark - 2, Unit No. 1704, 17t Floor,

Asset No. 8 IGI Airport Hospitality District, World Trade Tower, DND Flyway Sector-
Aerocity New Delhi - 110 037, India 16, Noida 201301, India

Tel: 491 11 4681 9500 Tel: +91 (120) 297 0005, 9205575996

Report on Other Legal and Regulatory Requirements (continued)

iv.  The management has represented that, to the best of its knowledge and belief, as disclosed
in the note 51 to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the note 51 to the financial statements, no funds have been received by the
Company from any person(s) or entity(ies), including foreign entities ("Funding Parties™),
with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (a) and (b) contain any material
misstatement,

v.  The final dividend paid by the Company during the year in respect of the same declared for
the previous year is in accordance with Section 123 of the Act to the extent it applies to
payment of dividend. Further, as stated in note 49 to the financial statements, the Board of
Directors of the Company have proposed final dividend for the year which is subject to the
approval of the members at the ensuing Annual General Meeting; and

vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account which have a feature of recording audit trail
(edit log) facility for all relevant transactions recorded in the software used by the Company
except that audit trail feature was not enabled for direct changes to database when using
certain access rights as referred to in note 46 to the financial statements. Further, we are
unable to comment on whether audit trail feature of software operated throughout the year
for all relevant transactions recorded in such software or whether there were any instances
of the audit trail feature being tampered with as explained in the said note.

For S.R. BATLIBOI & Co. LLP For Singhi & Co.
Chartered Accountants Chartered Accountants
Al Firm registration number: 301003E/E300005 ICAI Firm registration number: 302049E
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Annexure 1 referred to in paragraph 1 of “Report on other legal and regulatory requirements” of our
report of even date

Re: Spice Money Limited (‘the Company")

In terms of the information and explanations sought by us and given by the Company and the books of

account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that:

() (@ (A

®
(b)

(©

(d)

(e

(i) (a)

(b)

(iii) (a)

(b)

(©

(@

(e)

(4]

The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of intangibles assets.

All Property, Plant and Equipment were physically verified by the management in the
previous year in accordance with a planned programme of verifying them annually which
is reasonable having regard to the size of the Company and the nature of its assets.

There is no immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), held by the Company
and accordingly, the requirement to report on clause 3(i)c) of the Order is not applicable
to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or intangible assets during the year ended March 31, 2024.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder,

The management has conducted physical verification of inventory at reasonable intervals
during the year. In our opinion the coverage and the procedure of such verification by the
management is appropriate. No discrepancies of 10% or more in aggregate for each class
of inventory were noticed on such physical verification.

The Company has been sanctioned working capital limit in excess of Rs. five crores in
aggregate from the banks during the year on the basis of security of fixed deposits held
by the Company with the banks. Based on the records examined by us and sanction letter
issued by the banks, the Company is not required to submit any quarterly
returns/statements. The Company does not have sanctioned working capital limits in
excess of Rs. five crores in aggregate from financial institutions during the year on the
basis of security of current assets of the Company,

During the year, the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order
is not applicable to the Company.

During the year, the Company has not made investments, provided guarantees, provided
security and granted loans and advances in the nature of loans to companies, firms,
Limited Liability Partnerships or any other parties. Accordingly, the requirement to report
on clause 3(iiiXb) of the Order is not applicable to the Company.

During the year, the Company has not granted loans and advances in the nature of loans
to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)X(c) of the Order is not applicable to the Company.

There are no amounts of loans and advances in the nature of loans granted to companies,
or any other parties which are overdue for more than ninety days.

There were no loans or advance in the nature of loan granted to companies or any other
parties which was fallen due during the year, that have been renewed or extended or fresh
loans granted to settle the overdues of existing loans given to the same parties.

The Company has not granted any loans or advances in the nature of loans, either repayable
on demand or without specifying any terms or period of repayment to companies, or any other
parties. Accordingly, the requirement to report on clause 3(ii)(f) of the Order is not applicable
to the Company f//(_”;ﬂh\\
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(iv) There are no loans, investments, guarantees, and security in respect of which provisions

(v)

(vi)

(vii)

(viii)

(ix)

(6]

@

(b)

(@

(b)

©

(d)

(e)

®

(a)

(b

of Sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company.

The Central Government has not specified the maintenance of cost records under Section
148(1) of the Companies Act, 2013, for the products/services of the Company.

The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, income-tax, cess and other statutory dues applicable to it. According to the
information and explanations given to us and based on audit procedures performed by us,
no undisputed amounts payable in respect of these statutory dues were outstanding, at
the year end, for a period of more than six months from the date they became payable,
The provisions relating to sales tax, service tax, duty of customers, value added taxes and
employees' state insurance are not applicable to the Company.

The dues of goods and services tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of custom, duty of excise, value added tax, cess, and other
statutory dues have not been deposited on account of any dispute, are as follows:

Name of the Nature of the Amount Period to Forum where
statute dues (Rs lakhs) which the the dispute is
amount pending
relates
Central Goods | Goods and 95.76 | FY 2018-19 | Uttarakhand
and Services Services Tax High Court
Tax Act, 2017

The Company has not surrendered or disclosed any transaction, previously unrecorded in
the books of account, in the tax assessments under the Income Tax Act, 1961 as income
during the year. Accordingly, the requirement to report on clause 3(viii) of the Order is
not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial institution
or government or any government authority.

The Company did not have any term loans outstanding during the year. Hence, the
requirement to report on clause (ix)c) of the Order is not applicable to the Company.

On an overall examination of the financial statements of the Company, no funds raised on
short-term basis have been used for long-term purposes by the Company.

On an overall examination of the financial statements of the Company, the Company has
not taken any funds from any entity or person on account of or to meet the obligations of
its subsidiaries. The Company does not have any associate or joint venture.

The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. Hence, the requirement to report on clause (ix)(f) of the Order is not
applicable to the Company. The Company does not have any associate or joint venture.

The Company has not raised any money during the year by way of initial public offer/
further public offer (including debt instruments). Hence, the requirement to report on
clause 3(x)(a) of the Order is not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares
/fully or partially or optionally convertible debentures during the year under audit and
hence, the requirement to report on clause 3(x)(b) of the Order is not applicable to the
Company. Zanl &}\O
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(xvii)
(xviii)

(xix)

(xx)

(a)

(b)

(c)

(@

(b)

@

(b)

(c)

(D

(a)

No material fraud by the Company or no material fraud on the Company has been noticed
or reported during the year.

During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed by us in Form ADT-4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there were no whistle blower complaints
received by the Company during the year.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on clause 3(xiiXa), (b) and (c) of the Order are not
applicable to the Company.

Transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the notes to
the financial statements, as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its
business.

The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence requirement to report on clause 3(xv) of the Order
is not applicable to the Company.

The provisions of Section 45-|A of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on clause (xvi)a)
of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance activities.
Accordingly, the requirement to report on clause (xvi)(b) of the Order is not applicable to
the Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on clause 3(xvi) of the Order
is not applicable to the Company.

The Group does not have more than one CIC as part of the Group, hence, the requirement
to report on clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.

On the basis of the financial ratios disclosed in note 44 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe
that any material uncertainty exists as on the date of the audit report that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social
Responsibility is not applicable to the Company. Accordingly, the requirement to report
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S. R. Batliboi & Co. LLP Singhi & Co.

Chartered Accountants Chartered Accountants

4th Floor, Office 405 World Mark - 2, Unit No. 1704, 17t Floor,

Asset No. 8 IGI Airport Hospitality District, World Trade Tower, DND Flyway Sector-

Aerocity New Delhi - 110 037, India 16, Noida 201301, India

Tel: +91 11 4681 9500 Tel: +91 (120) 297 0005, 9205575996
(b) The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social

Responsibility is not applicable to the Company. Accordingly, the requirement to report
on clause 3(xx)(b) of the Order is not applicable to the Company.

For S.R. BATLIBOI & Co. LLP For Singhi & Co.
Chartered Accountants Chartered Accountants
ICAI Firm registration number: 301003E/E300005 ICAI Firm registration number:jQ;Qﬁ?\E

D G o RN
C""r b - [ nowa P\

per Anil Gupta per Bimal Kumar Sipani || : DELHI ), l'l
Partner Partner NGANCR /5
Membership No.: 087921 Membership No.: 088926 /e iccds
UDIN: 24087921BKAQCT7376 UDIN: 24088926BKELWX6071
Place: Noida Place: Noida

Date: May 10, 2024 Date: May 10, 2024
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S. R. Batliboi & Co. LLP Singhi & Co.

Chartered Accountants Chartered Accountants

4th Floor, Office 405 World Mark - 2, Unit No. 1704, 17" Floor,

Asset No. 8 IGI Airport Hospitality District, World Trade Tower, DND Flyway Sector-
Aerocity New Delhi - 110 037, India 16, Noida 201301, India

Tel: +91 11 4681 9500 Tel: +91 (120) 297 0005, 9205575996

Annexure 2 referred to in paragraph 2(f) under the heading “Report on Other Legal and Regulatory
Requirements” of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

l:\:'e 'have audited the internal financial controls with reference to financial statements of Spice Money
Limited (“the Company") as of March 31, 2024, in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, as specified under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAI. Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these financial statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these financial statements and their operating effectiveness. Our audit
of internal financial controls with reference to financial statements included obtaining an understanding
of internal financial controls with reference to these financial statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company's internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial statements.
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S. R. Batliboi & Co. LLP

Chartered Accountants

4th Floor, Office 405 World Mark - 2,
Asset No. 8 IGI Airport Hospitality District,
Aerocity New Delhi - 110 037, India

Tel: +91 11 4681 9500

Singhi & Co.

Chartered Accountants

Unit No. 1704, 17" Floor,

World Trade Tower, DND Flyway Sector-
16, Noida 201301, India

Tel: +91 (120) 297 0005, 9205575996

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to financial statements to future periods are subject to the risk that the
internal financial control with reference to financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control

stated in the Guidance Note issued by the ICAI.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants

ICAIl Firm registration number: 301003E/E300005

per Anil Gupta

Partner

Membership No.: 087921
UDIN: 24087921BKAQCT7376
Place: Noida

Date: May 10, 2024

For Singhi & Co.
Chartered Accountants

NON
b %/(0 NOIDA Y\
: - :  lix| PELHI ot
per Bimal Kumar Sipani || TR }g /
Partner N
Membership No.: 088926 s Acao‘y
UDIN: 24088926BKELWX6071

Place: Noida
Date: May 10, 2024
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Spice Money Limited

Regd, Office: JA-122, Ist Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi, India, 110025
Balance Sheet as at March 31, 2024

(Rs. in lakhs unless otherwise stated)

Particulars Note As at As at
March 31, 2024 March 31, 2023
Assels
Non-current assets
Property, plant and equipment 3 279,61 106,84
()rher mtangihl: assets 4 101.46 276.00
ible assets under develoy 4 637.43 276.59
Right of use 5 15.50 -
Financial assets
Investinents 6 6.276.99 6.276.99
Loans 7 - 148.16
Other financial assets 8 3,546,07 2.047.07
Non current tux assets (net) 13.24 2,989 47
Deferred tax assets (net) 29 583,02 1.039.41
Other non-current assets 9 1335 v
Total non-current assets 11,466.76 13,1 1053
Clurrent assets
Inventories 10 21017 474.62
Financial assets
Trade receivables 11 2,163.76 ' 1,910,33
Cash and cash equivalents 12 11.641.39 11.440.56
Bank balances other than above 13 21,007 38 21 ;S??_U‘)
Loans 7 148.16 1.01
Other financial assets 8 1,295.51 1,519.78
Current tax assets (net) 94610 -
Other current assets 9 2.266,03 3.712.54
Tatal current assets 39,678.50 40,636.83
Total assets - SI,145.26 53,747.36_
Equity and liabilities
Equity
Equity share capital 14 4,408.99 4,408,99
Other equity 15 6,276.23 4,856.13
Tatal equity 10,685.22 9,265.12
Liabilities
Borrowings 16 585,39 3.297.88
Lense liabilities 9.63 -
Other non-current liabilities 17 103,89 47.17
Provisions 8 585.85 713.54
Total non-current liabilities 1,284,76
Current liabilities
Financial liabilities
Horrowimgs 16 1.830.55 T7.154.53
Lease labilities 5.85
Trade payables 19
- total outstanding dues of micro enterprises & small enterprises; and 20.21 55.16
- total owtstanding dues of other than micro enterprises & small enterprises 1.326.56 1.879,82
Other financial liabilities 20 L818.00 2,190.60
Other current liabilities 17 30,909 84 29.035.15
Provisions 15 204,27 108.39
Total current liabilities 39,175.28 40,423,065
Total liabilities 40,4 -ll:(l 04 44,482.24
Taotul equity and liabilities 53.747.36
Summary of material accounting policies 2
The accompanying notes form an internal part of the financial statements
As per our report of even date For and on hehniffnf/{bﬂmﬁﬂ of Spice Money Limige
For 5.R. Batliboi & Co, LLP For Singhi & Co
Chartered Accountants Chartered Accountants . {,‘/ / ~
ICAT Firm Registration No. 301003E/E300005  ICAI Firm Registration No. 30;_0'!‘??‘{ 1__ S
LN (_‘ Sunil Kumar Kapoor Venlatramu Jayanthi
/ CO\ . iO | D .f\ \ \ Director and Chief Financial (fTicer Executive Director
(s I 9532254 N 42
(_7 P A h ‘. .! DIN: 95322540
/¥ l/ ' /&)l
/ \.F
per Anil Gupta per Bimal Kumar Sipani \@md :!\c.coy Dilip KAmar Madi ai 7
Partner Partner Chie#Execative officer Company Secretary
Membership No.: 087921 Membership No.: 088926 Mem. No.:A28280

Place: Noida
Date: May 10, 2024




Spice Money Limited

Regd off- 622, 6th Floor, DLF Tower, Jasola District centre, New Delhi - 110025
Statement of Prafit and Loss for the year ended March 31, 2024

(Rs. in lakhs unless otherwise stated)

Particulars

For the year ended For the year ended

Note March 31, 2024 March 31, 2023
(Restated)
Income
Revenue from operations 21 43,942,506 43.153.84
Other income 22 2,034,95 1,250.38
Total income 45,977.51 44,404.22
Expenses
Purchase of raded goods 481,51 817.50
Changes in inventories of traded poods 23 264.45 (374.59)
Service & commission charges 24 26,264.70 26,322.18
Employee benefits expense 25 9379.26 9,197.92
Finance costs 26 486.63 34577
Depreciation and amortisation expenses 7 347.01 201178
Other expenses 28 5.451.28 6,287.42
Total expenses 42,874.84 44,602,98
Profit/(loss) before exceptional items and tax 3102.67 (198.76)
Exceptional items 47 $22.00 624.07
Profit/(loss) before tax 2,280.67 (822.53)
Tax expenses 29
Current tax
-Current year 525.52 -
~Adjustment of tax related to earlier years 14.78 (Lel})
Deferred tax
-Current year 114,31 (203.57)
-Adjustment of tax related to earlier years 36.99 -
-Change in deferred tax due to change in rate 282.90 -
Income tax expense 974,48 (205.18)
Profit/(loss) for the year 1.306.19 (617.65)
Other comprehensive income
Re-measurement gains (losses) on defined benefit plans 69.47 (62.48)
Income tax effect (17.49) 21.83
Total oiher comprehensive income, net of tax 51.98 (40 631
Total comprehensive income/(loss) for the year, net of tax 1,358.17 LGSR, 30)
Earnings per equity share (nominal value of share is Rs 10)
Basic (In Rs.) 30 2.96 (1.40)
Diluted {In Rs,) 30 2.81 {1.40)
Summary of Material accounting policies 2

The accompanying notes form an internal part of the financial statements

As per our report of even date

For S.R. Batliboi & Co, LLP Fur Singhi & Co

Chartered Accountants Chartered Accountants o

ICAI Firm Registration No. 301003E/E300005  ICAI Firm Registration No, 3}1%}9{:1 ("‘Q:_\
LG &
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. c i WL gty
per Anil Gupta per Bimal Kumar Sipani \\‘f}\nmo‘)
Partner Partner —
Membership No.; 087921 Membership No.: 088926

Place: Noida
Date: May 10, 2024

AP

For and on bl:lmlfw-mﬂ’d'nf Spice Money Limi

et

/ —
Sunil Kumar Kapoor Venkatramu Jayanthi

Director and Chief Financial Officer Executive Direc
DIN: 04322540 DIN: 089184

(.-Im'ﬂlﬂf(/

Company Secretary
Mem. No.:A28280

Dilip Kyfnar Modi
Kecutive officer




Spice Money Limited

CIN-UT2900DL2000PLC1 04989

Regd. Office: JA-122, st Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi, India, 110025
Statement of cash Aows for the year ended March 31, 2024

(Rs, in lakhs) (Rs. in lakhs)
2 X For the vear ended For the year ended
Farticalars Dot March 31,2024 Miareh 31,2023
Cash lows from operating activities o
Profit before tax 2.280.67 (822.83)
Adjustments to reconcile profit before tax to net eash flows:
Net gain on sale of property, plant and cquipment 22 {0.74) (0,17}
Remeasurement (loss) on defined benefit plan recognised as OCL
Exceptionn] item (net) 47 - 47107
Bepreciation and amortisation expenscs ar 34701 201078
Allowance for expected eredit loss 28 2393 79.25
Bail debts/advances wrilten off o 30.01 058
Intercst mcome 2 (L884.89) {1.149.23)
Gain on derecognition of financial liability 22 (78.42) -
Share based payment expense 2 106,61 110.37
Finonce cost 26 ARG.63 34577
Operating profit before working eapital changes 1,510.81 1,046.59
Working capital adjustments:
(Inereasey/Decrease in trade receivables (275.46) 2.256.87
(Ingreasc)/Decrease in inventorics 26445 (196.43)
(Increase)/Decrease in ﬁn..w.‘iml ayd other assels ik 171710 (1.181.98)
a9 tw Ughfirel mwmd rmvmnw_s 89,39 _' 2,198.98
Cash lows from operations 4,106,29 #4,124.03
Income tines refund/{paid), in net LARYTT (160297
Net cash flows from operating activities {A) 5,550.06 21,521.06
Cash Aows from investing activities
Purchase ol property, plant and equiy ncluding (BO4.60) (LI95:11)
intangible assets and intangible assets under
Proceeds from sale of property, plant and equipiment Hu2 (63
Degrease in bank balances other than cash and cash cquivalents {907.11) (2.910.77)

Tnerest received o 177304 U452
Vot cash Faws from lied i) avesting aciibis (6 v e

Cash Mows from financing activities

Payvment of Jease hiabilitics (1.03) -
Repayment/Proceeds from short term borrowings (net) (4.578.24) 1.839.23
Dividend paid on lsory eanvertible | shares (165.00) (165 00)
Redemption of preference shares (300.00) -
(173.20) (71.20)

Fllin;.:\gwt‘ﬂ.qﬂ Pows B [(gsed ) Hwond"“f actiities ) S e

Net decrease in cash & cash equivalents (A+VB+C) 20083 110338
Cash & cash equivalents at the beginning of the year 11056 L0337, 18
Cash & cash equivalents at the end of the vear 11,641.39 _ 1144056

Components of cash & cash cquivalents:

Cash on hand* 12 000 (00
Chegtses i hand 12 4887 7Y
Balances with banks:

On current aecounis 3 11.592.52 11,433.77

1164139 11440.56

Fless than one thousand.

Notes:
A1) Movement in liabilities under financing activities vequired under Ind AS — 7 “Statement of Cash Flows":
Preference  Interest Acerued but

Lease Liahilities Bank Overdraft Total

R - Shares not due G S s
As at 1 April 2023 3,297.88 - - 7,154.53 10,452.41
Cash Nows movement:

Net proceedsi{Repayment) of liabilities (500.00) - (1.03) (4.578.24) (5,079.27)

Interest Paid (165.00) (173.15) - (338.15)
Nou-cash Nows movement:

Additions 16.26 - 16.26

Interest expenses 285,19 20044 0.25 - 486.88
_Gain on derecoppition of liability = (18.42) = -
Asat Mareh 31, 2024 - _2.839.65 28.29 IR
As at 1st April 2022 3,188.31 £ - 531530 8,503.61
Cush Nows movement:

Net proceeds/{Repayment) of liabilities - - - 1,839.23 1,839.23

Interest Paid {165.00) (71.20) - (236.20)
Non-cash Mows movement:

Interest expenses 274.57 T1.20 - 345,77

it March 31, 2023 3,297.88 - - TAS4.53 1045241

b) The sbove Statement of Cash Flows has been prepared under the “Indirect Method “as set out in Ind AS — 7 “Statement of Cash Flows”.
¢ The accompanying notes form an internal part of the financial statements,

As per our report of even date For and on behalf of the of Spjcg Money Limited

For S.R. Batliboi & Co. LLP For Singhi & Co /b‘m

Chartered Accountants Chartered Accountants Cy’ Y !

ICAL Firm Regstration No, 301003E/E300005  ICAI Firm Registration No. 302049E ﬁ/‘
Sumil humar Kapoor VenkatramiTmTayanthi

Directorfind Chief Financial Officer Executive Dire

68 DIN: 05322540
4 =
- i}
Auil Gupia Bimal Kumar Sipani Dilin Kungr Modi Chaitali Desai
Partner Partner Chief Exglutive officer Company Secretary

Membership No.: 087921 Membership No.. 038926 Mem. No. A28280

Place. Noida
Date: May 10, 2024




Spice Money Limited

Reed. Office: JA-122, 15t Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar. New Delhi, ludia, 110025
Statement of Changes in Enuity for the vear ended March 31, 2024

(Rs. in lakhs unless otherwise stated)
A Equity Shure Capital

For the vear ended March 31, 2024:

Oridinary Eauity shares of Rs, 10 each Issued. subseribed and fully paid

At April 1, 2023

Changes in cauity shate capital due W prior period ermors
Restated balance at the begining of carrent veporting period
Issue of share capital

At March 31, 2024

Issued, subscribed
Class B Shares:
AL April 1, 2023

Changes in cauity share capital due to prior period errors
Restated balunce at the begining of currvent reporting period
Issue of share capital

At March 31, 2024

nartly paid up shares

For the vear ended March 31, 2023;

v shares of Rs. 10 cach and paid un Rs. 1 cach

Oridinary Equity shares of Rs, 10 each Issued. subscrilied and fully paid

At April 1, 2022

Chamges in cauity share capital duc to prior period errors
Restated balance at the begining of current reporting period
Issue of share capital

At March 31, 2023

Issued, subscribed and partly called/paid up shares

Class B Shaves: Eauity shares of Rs, 10 cach and called/maid up Rs. 1 cach

At April 1,2022

Chanres in equity share eapital due to prior period errors
Restated balance at the begining of current reporting period
Issue of share canital

At Mareh 31,2023

Total Equity Share Capital ns at March 31, 2024
Tatal Eauity Share Capital as at March 31, 2023

B Other eauity

No. of shar 1.|_nL_
44002975 440030

— 44002975 _4.-.!00-\3!1_
A40,02,975 4,6102..311- .

. of sha A
B.60.030 8.69
8.69.030 869
a.og,l;m 8.69

._ni.l_.l:_n?.sl-;.irﬂ___&munt,

44002975 4.400.30
4Au.uL!;7< 4.439:3_0_
T T
8,69,030 $.69
I .8.‘@;"!0_ —— 8:69 i
5.69,030 60
448,72,005 4,408.99
4A8,72,005 4.408.99

For the year ended March 31,2024 R o o — <
Reserve and surplus
i d capital .
Particulurs Share buy hack Capital] Share Based Payment| capful Retained D:::::ib“lrm Fotal
FESErVE account Reserve Reserve mm CArnings)
Balance as at 1 Aoril 2023 3.351.62 311.87 (424.65) 465,93 - 919,533 13683  4.856.13
Changes in aceounting policy or prior persod errors - - = - i - - -
Restated balance as at April 1. 2023 3.351.62 31187 (429.65) 465.93 - 919.53 13683  4.856.13
Total comprehensive income for the vear
Profit [or the vear “ - - - - 1.306.19 - 1.306.19
Other comprehensive ineome oo e tag o e - - 51,98 = 5198
Total comprehensive income - - - - - 135817 - 1,358.17
Sharc based pavments - - - 16,61 - - - 106,61
Share baged payment reserve transferved to equity (net of lax) - - - {177, - 2 - (44.68)
On account of redemption of NCRPS (refer note 48) - - - BN 11111} 3 6417y
Balanee ps ot March 31,2024 = 335162 L ALET (42065 0502 S00.00 194642
For the vear ended March 31, 2023 —
Reserve and surplus
Deemed capital
Particulars Securitics|  Share buy back Cupital| Share Based Pay R ciintilatio Total
I i reserve Reserve Reserve earnings
Balance as at A‘uril 1,2022 3.351.62 31187 (429.65) 355.50 1.577.83 236,83 SA04.06
Changes in sccourting policy or prior period errors - - - ——— = = TS S
Restated balance as at April 1, 2022 3.351.62 31187 (429.65) 355.50 1.577.83 23083 S5.A04.006
Total comprehensive loss for the vear
Loss for the vear - - - - (617.65) - (617.65)
Other eomprehensive mcome _ - - - - (463} - (40,65}
Total comprehensive Joss - - - - {658.30) - {658.30)
Share based pavments o - - - T 110.37
Balunce us at March 31,2023 L dgSle2 JILET  (2965) 919.53 23683 4,856.13 |

X

2 AN .




Spice Money Limited

Regd. Office: JA-122, 151 Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi, India, 110025
Statement of Changes in Equity for the year ended March 31, 2024

(B3, in lakhs unless atherwise stated)

B Other equity (continued)
(i) Security | iy account reg amount of premium received on issue of shares to shareholders at a price more than its face value and can be utilized in accordance with the provistons of the Companies
Act, 2013,

(i) Share buy back reserve account represents amount transférrad from general raserve aceount on cancellation of equily shares bought back pursuant 1o buy back scheme and can be utilized in accordance with
the provisions of the Companies Act, 2013,

(i) Capital reserve represents reserve oreated persuant o Scheme of Armangement effective in earlier vears and can be utilized in accordance with the provisions of the Companes Act, 2013,
(i) Share based pavment reserve relates to stock options pranted 10 emplovess umler Employee Stock Option Plan 2015 and shall be ferred to it i /

excercise‘cancellation of options (Refer note no.32).

(v) Retained eamings are profits earned by the Company alter transter 1o capital redempuon reserve and paviment of dividend 1o shareholders

{v1) Deemed eapital contribution is the portion of preference share capital created in accordance with Ind AS 109 arsing on account of preference shares 1ssued to the holding company,

{vii) Section 55 of The Companies Act. 2013 requires that where | shares are red d out of the profits of the company, there shall. out of such profits. be transferred, a sum equal to the nominal amount of the

shares 10 be redeemed, 1o a reserve, to be called the Capital Redemplion Reserve Account, and the provisians of the Act relating to reduction of share capital of a company shall, except as provided in this sectiar. epply as il

the Capital Redempuion Reserve Account were paid-up share capital of the Company.

on

The accompanying notes form an internal part of the financial statements.

As per our repon of even dale For and on behalf of the Board of Spice Money Limited
For S.R. Batliboi & Co. LLP For Singhi & Co /’
Chartered Accountants Chartered Accountants

ICAI Firm Registration No, 301003LE/E300005 ICAI Firm Registration No, 302049E {‘if/r’i""“ /
.

Sunil Kuma Venkatramu Jayanthi
Directay and Chiel Financial Officer Executive Director
A DIN; 0322540 DIN: 08918442
’ —
.,e;/-"fp
per Anil Gupta per Bimal Kwmar Sipani Dilip Kighar Maodi Chaitali Desai
Partner Partner Chiel Egfecutive olficer Company Secretary
Membership No.: 087921 Membership No.: 185926 Mem. No.:A282R0

Place: Noida
Date: May 10, 2024




Spice Money Limited

Notes to the financial statements as at and for the vear ended March 31,2024
CIN: UT2900DL2000PLC 104989

(Rs. in lakhs unless otherwise stated)

1. Reporting Entity

Spice Money Limited (CIN-U72900DL2000PLC104989) (“the Company”) is a public Company domiciled in India and 1s incorporated under the provisions of the
Companies Act applicable in India

Spice Money is one of India’s largest tech-enabled Hyper Local Payments Network offering various services like Cash Deposit, Cash Withdrawal, Balance Inquiry, Bill
Payments, Aadhaar Enabled Services. Air Time Recharge, POS Services, Railway Ticketing Services, Cash Management Services ete. through its authorized agents.

During the year, the registered oftice of the Company has been shifted to JA-122, Ist Floor, DLF Tower - A, Jasola District Centre, Jamia Nagar, New Delhi, India, 110025
from 622, 6th Floor, DLF Tower, Jasola District centre, New Delhi-1 10025,

2. Material Accounting Policies

2.1 Status of Compliance:-

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) preseribed under Section 133 of the Companies Act
2013, read with Companies (Indian Accounting Standard) Rules, 2015 as amended from time to time.

The financial statements have been prepared on acerual and going concern basis. The accounting policies are applied consistently to all the periods presented in the financial
statements except where a newly issued Ind AS is initially adopted or 4 revision to an existing accounting standard required a change in the accounting policy hitherto in use.

The Board of Directors approved the financial statements for the year ended March 31, 2024 and authorised for issue on May 10, 2024. However, the sharcholders of the
Company have the power to amend the Financial Statements after the issue.

2.2 Basis of preparation

The financial statements have been prepared under the historical cost convention, except for the following measured at fair value:
- Financial instruments

- Defined benefit plans and other long-term employee benefits

~ Share based payments

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is directly observable or estimated using another valuation technique, In estimating the fair value of an asset or a liability. the Company takes
into account the characteristics of the asset or liability, if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date, Fair value for measurement and/or disclosure purposes in these financial statements is determined on such a basis, except for leasing transactions that are
within the scope of Ind AS 116 — Leases, and measurements that have some similarities to fair value but are not fair value, such as net realisable value m Ind AS 2
[nventories or value in use in Ind AS 36 — Impairment of Assets.

2.3, Functional and presentation currency
These financial statements are presented in Indian National Rupee (*2°), which is the Company’s functional curreney. All amounts have been rounded to the nearest lakhs (2
00,000), except when otherwise indicated.

2.4 Summary of Material Accounting Policies

The material accounting policies applied by the Company in the preparation of its financial statements are listed below. Such accounting policies have been applied
consistently to all the periods presented in these financial statements, unless otherwise indicated.

A. Current versus non-current classification )

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents. Based on the time involved between the
acquisition of assets for processing and their realization in cash and cash equivalents, the Company has identified twelve months as its operating cyele for determining current
Deferred tax assets and liabilities are classified as non-current assets and non-current liabilities respectively.

B. Property, plant, and equipment

Property, plant and equipment are stated at cost of acquisition or construction less aceumulated depreciation and impaiment, 1f any. For this purpose, cost meludes deemed
cast which represents the carrying value of property, plant and equipment recognised as at 1st April, 2015 measured as per the previous Generally Accepted Accounting
Principles (GAAP). Cost ineludes all direct costs and expenditures incurred to bring the assel to its working condition and location for its intended use. Borrowing costs
mewred during the period of construction is capitalised as part of cost of qualifying asset.

An item of property, plant and equipment is recognised as an asset if it is probable that future economic benefits associated with the item will flow to the Company and its
cost can be measured reliably. This recognition principle 1s applied to costs incurred initially to acquire an item of property, plant and equipment and also to costs incurred
subsequently to add to, replace part of. All other repair and maintenance costs, including regular servicing, are recognised in the stat t of profit and loss as incurred.
When a replacement oceurs, the carrying value of the replaced part is derecognised. Where an item of property, plant and equipment comprises major components having
different useful lives. these components are accounted for as separate items,

The gain or loss arising on disposal of an item of property, plant and equipment is determined as the difference between sale proceeds and earrving value of such item, and is
recopnised in the statement of profit and loss.
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2. Material Accounting Policics (continued)
C. Intangible assets

Intangible assets are stated at cost of acquisition or construction less accumulated amortisation and impairment, if any. For this purpese, cost includes deemed cost which
represents the carrying value of intangible assets recognised as at 1st April, 2015 measured as per the previous Generally Accepied Accounting Principles (GAAP). Intangible
assets purchased are measured at cost as at the date of acquisition, as applicable, less accumulated amortisation and accumulated impairment, if any,

The Company capitalizes intangible asset under development for a project in accordance with its accounting policy. Initial capitalization of costs is based on management’s
d logical and economic feasibility is confirmed, usually when a product development project has reached a defined milestone according to an established

Jjudg t that tecl
project management model.

Software (Inhouse Developed) - Product development costs are capitalized as incurred if technical and commercial feasibility of the project is demonstrated. future economic
benetits are probable, the Company has an intention and ability to complete and use or sell the software and the costs can be measured reliably. The costs which can be
capitalized include material cost, employee benefits and other overhead cost those are dircetly attributable to preparine the asset for its intended use.

D. Depreciation and amortisation of property, plant and ip and intangible assets

Depreciation on all assets commences from the dates the assets are available for their intended use and are spread over their estimated useful economic lives. The estimated
useful lives of assets and residual values are reeularly reviewed and. when necessary. are revised.

Depreciation is provided on straight line method using the rates arrived at on the basis of estimated useful lives given in Schedule 1T of the Companies Act. 2013, Estimated
useful life (years)

Naisi Life of Assets
as per Schedule 11
- Data Pro ing Machines -
Servers 5 years
Computers 3 years
- Furniture and Fittings : 7 years
- Office Equipment (excluding mobile handsets) 5 years
2 Mobile Handsets : 3 years
- Payment Devices (Pin pad) { Refer Note no. 47) | year
= Payment Devices (Pin Pad) 3 years
- Vehicles 8§ years

Assets value up 1o T3,000 are fully depreciated in the year of acquisition,

The estimated useful life of an identifiable intangible asset is based on a number of factors including the cffects of obsolescence, demand, competition, and other economic
factors (such as the stability of the industry, and known technolagical advances), and the level of maintenance expenditures required 1o obtain the expected future cash flows
from the asset.

Intangible assets are amortized over their respective individual estimated useful lives on a straight-line basis. from the date that they are available for use. In case of computer

software, the Company has estimated useful life of five years or less.

Intangible asscts Estimated useful life
Computer software (Office) 3 Years
Computer software (Site) 5 Years
In-house developed software 5 Years

E. Borrowing Costs

The company expense out all borrowing costs in the period in which they occur. Borrowing costs consist of interest and other costs that an entity incurs in connection with
the borrowing of lunds.
F. Tmpairment of non-financial assets

The Company assesses, at cach reporting date, whether there is an indication that an asset may be impaired. If any indication exists, or when annual impairment testing for an
assel is required, the Company estimales the asset’s recoverable amount, An asset’s recoverable amount is the higher of an asscts or cash-gencrating unit's (CGU) fair value
less costs of disposal and its value in usc. Recoverable amount is determined for an individual asset. unless the asset does not generate cash inflows that are largely
independent of those from other assets or groups of assets. When the carrying amount of an asset or CGU ds its recoverabl t, the asset is considered impaired and
is written down to its recoverable amount.

In assessing value in use, the estimated future cash {lows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time
value of money and the risks specific to the asset, In determining fair value less costs of disposal, recent market transactions are taken into account. If no such transactions can
be identified, an appropriate valuation model is used. These calculations are corroborated by valuation multiples, quoted share prices for publicly traded companies or other
available fair value indicators,

Impairment losses of continuing operations, including impairment on inventories, are recognised in the statement of profit and loss.

For assets an assessment is made at each reporting date to determine whether there is an indication that previously recognised impairment losses no longer exist or have

decreased. If such indication exists, the Company estimates the asset’'s or CGU’s recoverable amount. A previously recognised impairment loss is reversed only it there has

been a change in the assumptions used to determine the asset’s recoverable amount since the last impairment loss was recognised. The reversal is limited so that the carrying

amount of the asset does not exceed its recoverable amount, nor exeeed the carrying amount that would have been determined, net of depreciation. had no impairment loss

been recoenised for the asset in prior vears, Such reversal is recognised in the Statement of Profit and Loss,

G. Inventories

Inventories are valued as lollows:

Inventories are valued at lower ot cost and net realisable value.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

Traded goods: cost includes cost of purchase and other costs, net of GST Input Credit, incurred in bringing the inventories to their present location and condition. Cost is

determined on FIFO Basis,

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs necessary to make the sale.

Provision for cost of obsolescence and other anticipated losses, wherever considered necessary, are recognised in the books of account,
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Notes to the financial statements as at and for the vear ended Muarch 31, 2024
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(Rs. in lakhs unless otherwise stated)

2. Material Accounting Policies (continued)

H. Revenue Recognition

The Company is in the business of providing business correspondence services through fintech platform such as AEPS, Domestic Money Transfers, Cash management
setvices, ete. and other digital financial services, Company also is also having licenses from government authorities such as IRCTC, NPCY, ete. for providing services through
digital platform.

Revenue from services is recognized when the control in services is transferred as per the terms of the agreement with business partners ve. as and when services are rendered.
e.g. Revenue from digital financial services and other services such as domestic money transter (DMT), AEPS, BBPS, CMS, Top up recharges cte. are recognized when the
services are actually rendered on real time basis, Revenues are disclosed net of the Goods and Services Tax charged on such services, Any amount unbilled as on vear end is

shown as trade receivables where the amount is recoverable from the customer without any future performance obligation and the Company has unconditional right over such
consideration,

L Interest income ;
Interest income from a financial assct is recognised when it is probable that the economic benefits will flow to the Company and the amount of income can be measured
reliably. Interest income is acerued on a time proportionate basis, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that
exactly discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recognition.

J. Ineome Taxes

Current tax

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute the
amount are those that are enacted or substantively cnacted, at the reporting date.

Current tax relating to items recognised outside stat of profit or loss is recognised outside statement of profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in cquity. Management periodically evaluates positions taken in the tax
returns with respect to situations in which applicable tax regulations are subject to inter; ion and establishes provisions where appropriate,

Current tax assets is offset against current tax liabilities if, and only if. a legally enforceable right exists to set off the recognised amounts and there is an intention cither to
settle on a net basis, or to realise the asset and settle the liability simultancously,

Deferred tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilitics and their carrying amounts for financial reporting
purposes at the reporting date.

Deferred tax assets are recognised for all deductible temporary differences. the carry forward of unused tax credits and any unused tax losses. Deferred tax assels are
recognised to the extent that it is probable that taxable profit will be available against which the deductible temporary differences, and the carty forward of unused tax credits
and unused tax losses can be utilised, Deferred tax liabilities are generally recognised for all the taxable temporary differences.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable profit will e
available to allow all or part of the deferred tax asset to be utilised. Unrecognised deferred tax assets are re-nssessed at each reporting date and are recognised to the extent that
it has become probable that future taxable profits will allow the deferred tax asset to be recovered,

Deferred tax assets and liabilities are measured at the tax rates that are expeeted to apply in the year when the asset is realised or the liability is settled, based on tax rates (and
tax laws) that have been ted or substantively 1 at the reporting date.

Deferred tax relating to items recognised outside statement of profit ar loss is recogmised outside statement of profit or loss (either in other comprehensive income or in equity ),
Delerred tax items are recognised in correlation to the underlving transaction cither in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets apainst current tax liabilities and the deferred taxes
K. Employee benefits

Short-term benefits
The undiscounted amount of short-term employee benefits expected to be paid in exchange for the service rendered by employees are recognised during the period when the
employee renders the services.
fined contribution plan

Retirement benefit in the form of provident fund is a defined contribution scheme, The Company has no obligation, other than the contribution payable to the provident fund.
The Company recopnizes contribution payable o the provident fund scheme and State Plans namely Employees' State Insurance Fund, as an expense, when an employee
renders the related service.

Company’s contribution to Provident Fund is made in accordance with the Statute, and are recognised as an expense when employees have rendered services entitling them to
the contribution,

Defined benefits plans
The Company operates a defined benefit gratity plan in India, which requires contributions to be made 10 a separately admmistered fund. Gratuity is a defined benefit
abligation,
The cost of providing benefits under the defined benefit plan is determined using the projected unit credit methad by actuarial valuer at each reporting date. In respect of post-
retirement benefit re-measurements comprising of actuarial gains and losses, the effect of the asset ceiling, excluding amounts ineluded in net interest on the net defined benefit
liability and the retrn on plan assets, are recopnised immediately in the balance sheet with a corresponding debit ar credit to retained earnmgs through OCT in the period in
which they oceur. Re-measurements are not reclassified to statement of profit or loss in subsequent periods.
Past service cost is recognised as an expense when the plan amendment or curtailment oceurs or when any related restructuring costs or lenmination benefits are recognised,
whichever is earlier.

Other long-term benefits

Accomulated leave, which is expected to be utilized within the next twelve months, is treated as short-tenn employee benefit. The Company measures the expected cost of
such absences as the additional amount that it expects to pay as a result of the unused entitlement that has aceumulated at the balance sheet date. Actuarial pains/ losses on the

compensated absences are immediately taken to the statement of profit and loss and are n
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2. Material Accounting Policies (continued)
K. Employee benefits (continued)

Shared Based Pavments
The company recognises compensation expense relating to share-based payment in statement of profit and loss using fair value in accordance with Ind AS 102, "Sharc-based
Payment”,
‘The Company initially measures the cost of equity-settled transactions with employees using Black and Scholes model to determine the fair value of the liability incurred,
Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation model, which 1s dependent on the terms and conditions of
the grant. Vesting conditions, other than market conditions i.e. performance based condition are not taken into account when estimating the fair value. This estimate also
requires determination of the most appropriate mputs to the valuation model including the expected life of the share option. volatility and dividend yield and making
assumptions about them. The assumptions and models used for estimating fair value for share-based payment transactions are disclosed in note 32,

L. Leases

Company as a lessee
The Company assesses if a contract is or contains a lease at inception of the contract. A contract is, or contains, a lease if the contract conveys the right to control the use of
an identified asset for a period time in exchange for consideration.
The Company recognizes a right-of-use asset and a lease liability at the commencement date, except for short-term leases of twelve months or less and leases for which the
underlying asset is of low value, which are expensed in the statement of operations on a straight-line basis over the lease term.
M. Provisions, contingent liabilities and contingent assets

Provisions are recognised when present obligations as a result of a past event will probably lead to an outflow of economie resourees and amounts can be estimated reliably.
Timing or amount of the outflow may still be uncertain, A present obligation arises when there is a presence of a legal or constructive commitment that has resulted from past
events, for example, legal disputes or onerous contracts, Provisions are not recognised for future operating losses,

Provisions are measured at the estimated expenditure required to settle the present obligation, based on the most reliable evidence available at the reporting date, including
the risks and uncertainties associated with the present obligation. Provisions are discounted to their present values, where the time value of money is material,

Any reimbursement that the Company can be virtually eertain to collest from a third party with respeet to the obligation is recognised as a separate asset. However, this assct
may not exceed the amount of the related provision,

All provisions are reviewed at each reporting date and adjusted to reflect the current best estimate.

In those cases where the outflow of economic resources as a result of present obligations is considered improbable or remote. no lability 1s recognised

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
* Present obligations arising from past events where it is not probable that an outflow of resources will be required 1o settle the obligation or a reliable estimate of the amou
of the obligation cannot be made.,

Contingent assets are not recognised, However. when inflow of economic benefits is probable, related asset is disclosed.

N. Earnings per share

Basic earnings per equity share is computed by dividing net profit after tax by the weighted average number of equity shares owstanding during the vear. Diluted earings per
equity share is computed by dividing adjusted net profit after tax by the aggregate of weighted average number of equity shares and dilutive potential equity shares during the
year.

0. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or less,
which are subject to an insignificont risk of changes in value.

P, Fair value measurement

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market conditions and risks existing on
initial recognition and at cach reporting date. The methods used to determine fair value include discounted cash flow analysis. available quoted market prices and dealer
quotes. All methods of assessing fair value result in general approximation of value, and such value may never actually be realized. For financial assets and liabilities
maturing within one year from the Balance Sheet date and which are not carried at fair value, the carrying amounts approximate fair value due to the short maturity of these
msiruments

Fair value ig the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date,
regardless of whether that price is direetly observable or estimated using another valuation technique, In estimating the fair value of an asset or a liability, the Company takes
into account the characteristics of the asset or liability, if market participants would take those characteristics into account when pricing the asset or liability at the
measurement date.

In addition, for financial reponing purposes, fair value measurements are categorized into Level 1, 2 or 3 based on the depree to which the inputs to the fair value
measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described as follows:

Level 1 inputs are quoted prices /met asset value (unadjusted) in active markets for identical assets or liabilities that the company can access at the measurement date;
Level 2 inputs are inputs, other than quoted prices (unadjusted) included within Level 1, that are observable for the asset or liability, either dircetly or indirectly; and
Level 3 inputs are unobservable inputs for the asset or lability.

Q. Segment reporting
Operating segments are reported in a manner consistent with the internal reporting done 1o the chief operating decision maker, The board of directors of the Company has
been identified as being the chief operating decision maker by the Management of the Company. The Company operates in a single operating scgment and geographical
sepment.
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2. Material Accounting Policies (continued)
R. Financial instraments

Initial recognition and measurement

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the financial instrument. Financial instrument
(except trade receivables) are measured initially at fair value adjusted for transaction costs. except for those carried at fair value through profit or loss. Trade receivables are
tueasured at their transaction price unless it contains a significant financing component in accordance with Ind AS 115 for pricing adjustments embedded in the contract,
Subsequent measurcment of financial assets and financial linbilities is deseribed below:

Subsequent measurement

i. Financial assets carried at amortised cost
A financial asset is measured at the amortised cost, if both the following conditions are met:

* The asset is held within a business model whose objective is 1o hold assets for collecting contractual cash flows, and
* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal amount outstanding,
After mitial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method.

ii. Investment in subsidiaries and associates

Investment in subsidiaries and associates are measured initially at costs. Subsequent to initial recognition, investment in subsidiarics, associates and joint venture are stated at
cost less impairment loss, if any.

Investment in subsidiaries and associates are derecognised when they are sold or transferred, The difference between the net proceeds on sales and the carrying amount of the
investment is recognised in statement of profit and loss in the year of derecognition.

8. Compound Financial Instrument

The component parts of compound instruments 1ssued by the Company are classified separately as financial liabilities and equity in accordance with the substance of the
contractual arrangements and the definitions of 4 financial liability and an equity instrument. Conversion option that will be settled by the exchange of a fixed amount of cash
or another financial asset for 4 fixed number of the Company’s own equity instruments is an equity instrument.

At the date of issue, the fair value of the liability component is estimated using the prevailing market interest rate for similar non-convertible instruments. This amount is
recorded as a liability on an amortised cost basis usmg the effective interest method until extinguished upon conversion or at the instrument’s maturity date.

The conversion option classified as equity s determined by deducting the amount of the liability component from the fair value of the compound instrument as a whole. The
conversion option classified as equity will remain in equity until the conversion option is exercised. in which case. the balance recognised in equity will be transferred to
other component of equity. When the conversion option remains unexercised at the maturity date of the convertible note. the b
to retained earnings. No gain or loss is recogmised in profit or loss upon conversion or expiration of the conversion option.

we recognised in equity will be transferred

T. Impairment of financial assets

In accardance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss for financial assets, ECL 15 the
welghted-average of difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the Company
expeets to receive, discounted at the original effective interest rate, with the respective risks of default occurring as the weights, When estimating the cash flows, the
Company considers:

+ All contractual terms of the financial assets (ineluding prepayment and extension) aver the expected life of the assets.
* Cash flows from the sale of collateral held or other eredit enhancements that are integral to the contractual terms.

i) Trade receivables:

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires measurement of loss allowance at an amount equal to lifetime
expected eredit losses, Lifetime expected credit losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

i) Other financial assets:

In respect of its other financial assets. the Company assesses if the credit risk on those financial assets has inereased sigmificantly since initial recognition. If the credit risk
has not increased significantly since initial recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, else at an amount
equal to the lifetime expected credit losses

When making this assessment, the Company uses the change in the risk of a default occurring over the expected life of the financial asset. To make that assessment, the
Company compares the risk of a default occurring on the financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date of
initial recognition and considers reasonable and supportable information, that is available without undue cost or effort, that is indicative of significant increases in credit risk
sinee initial recognition, The Company assumes that the credit risk on a financial asset has not inereased significantly since initial recognition if the financial asset is
determined to huve low credit risk at the balance sheet date,
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2. Material Accounting Policies (continued)

iii) De-recognition of financial assets:

A financial asset is primarily de-recopnised when the contractual rights to receive cash flows from the asset have expired or the Company has transferred its rights 1o receive
cash flows from the asset,

iv) Non-dervivative financial liabilities
Subsequent measurement: Subsequent to initial recognition, all non-derivative financial liabilities are measured at amortised cost using the effective interest method.

De-recognition of financial liabilities: A financial liability is de-recognized when the obligation under the liability is discharged or cancelled or expires. When an existing
financial liability is replaced by another from the same lender on substantially differcnt terms or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the de-recognition of the original liability and the recognition of a new liability. The difference in the respective canying amounts is recognised
in the statement of profit or loss.

Offsetting of financial instruments: Financial assets and financial liabilities are offset, and the net amount is reported in the balance sheet if there is a currently enforceable
legal right to offset the recognised amounts and there is an intention to settle on a net basis. to realise the assets and settle the liabilities simultaneously,
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3. Property, plant and equipment

Pirticular Computer Data Payment| Furniture & Office Vehicles Total Capital work in
processing Units Deviees| fixture| equipment (A) progress (B)
Gross carrying amount:
Balance as at April 01, 2023 518.35 - 2.55 18.72 42.81 582.43 -
Additions 304.80 - - - - 304,80
Disposals (7.03) . - - - (7.03) -
Written off’ 2.02) (2.02)
Balance as at March 31, 2024 814,10 - 2.55 18.72 42.81 878.18 -
Balance as at April 01, 2022 502.12 2,921,106 181 11.37 42.81 3.479.27 363,18
Additions 20,27 1,142.49 0.74 7.35 - 1.170.85 779.31
Disposals {4.04) - - - - (4.04) (1,142.49)
Written off - Exceptional Item (refer note 47) - (4.063.65) - - - (4.063.65) -
Balance as at March 31, 2023 518.35 - 2.558 18.72 42.81 582.43 -
Accumulated depreciation:
Balance as at April 01, 2023 423.32 - 1.33 11.81 39.13 475.59 -
Depreciation 128.11 - 0.20 1.81 1.74 131.85 -
Disposals (6.85) - - = - (6.85)
Written off (2.02) - - - (2.02} -
Balance as at March 31, 2024 542.50 - 1.53 13.62 40.87 598.57 -
Balance as at April 01, 2022 362.91 1.805.10 1.14 .52 34.05 2,212.72 -
Depreciation 64,36 1.461.50 0.19 229 508 1,533.42 =
Disposals (3.95) - = - a (3.95) -
Written off - Exceptional ltem (refer note 47) - (3.266.60) - - - 13,266.60) -
Balance as at March 31, 2023 423.32 - 1.33 11.81 39.13 475.59 -
Net earrying amount
As al March 31,2024 271.54 - L.o2 5.0 1.94 279.61 -
As at March 31, 2023 95.03 - 1.22 6.91 3.68 106.84 -
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4. Other intangible assets

In-house

Particulars Computer develaped Total Intangible assets
software Soflwar under development
Software

Cost:
Balance as at April 1, 2023 565.08 1,399.63 1,964.71 226.59
Additions 0.16 - 0.16 650.38
Additions — being internally developed - 239.54 239.54 (239.54)
Written off (117.50) (192.00) (309.50) -
Balance as at March 31, 2024 447.74 1.447.17 1,894.91 637.43
Balance as at April 1, 2022 464.31 1,399.63 1.863.94 .
Additions - - - 452.48
Transfer 225.89 - 225.89 (225.89)
Written off (125.12) - (125.12) -
Balance as at March 31, 2023 565.08 1.399.63 1,964.71 226.59
Amortisation:
Balance as at April 1, 2023 289.08 1,399.63 1,688.71 -
Amortisation 174.70 239.54 414.24 -
Written off’ (117.50) (192.00) (309.50) -
Balance as at March 31, 2024 346.28 1,447.17 1,793.45 -
Balance as at April 1, 2022 351.48 984.00 1,335.48 =
Amortisation 62.72 415.63 478.35 -
Written off (125.12) - (125.12) =
Balance as at March 31, 2023 289.08 1,399.63 1,688.71 -
Net book value:
As at March 31, 2024 101.46 - 10146 637.43
As at March 31, 2023 276.00 - 276.00 226.59

Note: Intangible assets under development include manpower and other cost incurred for various internally developed software,

Intangible assets under development ageing schedule

As at Mareh 31, 2024

Amount in CWIP for a period of

angible assets e deve Total
WU s ander deviuginat <1 year 1-2 years 2-3 years More than 3 years
Projects in progress 607.54 29.89 - - 637.43
Projeets temporarily suspended - - - - -
As at March 31, 2023
Amount in CWIP for a period of #

angible assels . . " Total
= Itagie apsty unidsr deyalopuis <1 year 1-2 years 2-3 years More than 3 years
Projects in progress 226.59 - - - 226.59

Projeets temporarily suspended

Note:
1. There were no temporarily suspended projects and/or no time overrun and/or cost overrun for the intangible assets under development as at March
31, 2024 and March 31, 2023,
2. During the year, the Company has capitalised an amount of Rs. 239.54 lakhs and have fully amortised basis the closure of old — Spice Pay Platform
and amortised fully the written down value of some softwares of Rs. 66,29 lakhs in the

:__,l.'_ &

current financial year by way of accelerated amortisation.
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5. Leases

Company as a lessee

The Company has a lease contract for a building used in its operations. Lease of building has a lease term of 3 vears. The
Company’s obligations under its lcases are secured by the lessor’s title to the leased assets. Generally, the Company is restricted

from assigning and subleasing the leased asset.

The Company also has certain leases with lease terms of 12 months or less and with low value. The Company applies the short-

term lease’ and “lease of low-value assets’ recognition exemptions for these leases.
Set out below are the carrying amounts of right-of-use assets recognised and the movements during the period:

Particulars

Amount

Gross carrying amount
Balance as at April 01, 2023

Additions
Balance as at March 31, 2024

Balance as at April 01,2022
Discard

Balance as at March 31, 2023
Depreciation

Balance as at April 01, 2023
Depreciation expense

Balance as at March 31, 2024

Balance as at April 01, 2022
Discard

Balance as at March 31, 2023
Net earrying amount

As at March 31, 2024

As at March 31, 2023

Set out below are the carrying amounts of lease liabilities and the movements during the year:

16.51

16.51

181.64
181.64

0.92

0.92

181.04

181.04

Particulars March 31, 2024

Opening balance -
Additions 16.26
Accretion of interest 0.25
Payments (1.03)

Closing balance 15.48

Current 5.85
Non-current 9.63

The maturity analysis of lease liabilities is disclosed in Note 43.
The eflective interest rate for lease liabilities is 9.531%.
The Tollowing are the amounts recognised in the statement of prolit and loss:

Particulars March 31, 2024 March 31, 2023
Depreciation expense of right-of-use assets 0.92 -
Interest expense on lease liabilities 0.25 -
Total amount recognised in the statement of profit and loss 1.17 &

The Company had total cash outflows for leases of Rs. 357.32 lakhs in March 31, 2024 (March 31, 2023: Rs. 424.77 lakhs).
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AR, B lakbis aimdvss otbeswise stted )

. Ty estapensts
3 Asal Asat
Fortieuturs Ny Shicn March 31, 2024 Murch 31, 2023
As it Asal Nitic .
 Murch 31,2024 March 31, 2023 HUH T et Pncutront mial
Ut Apnarrtined cost.
Einguoted equity sharex:
Divestiment in siwidinr
Kinaan Faports Povate Limited (Fice value B 103 e LT HhANEY AT AN = 2T I
Iovestment in fellow cubwsidiarics
Vikant Fintech Private Limited (Foce value Rt 1 1 A oA LRV
1l Tl Selutwns Privete Limited (Face value s 10} LRI A0 [51] - 5]
627699 - .26 <
Tutul iy estiments 6,276,499 - 6.276.90 -
Aggreate vieue of wniguted i estments 627699 = £.276,99
T Liany
At Wik 31, 2020 Asat Marcl 31, 2023 o
b bhortivesd et MNom-gurvent Curvent Mim-current
Lasevsred consiidored goad
R T = i &
e o it L8 16 1% 16
Tutal = 144 b0 14810
B Other Brancial mosels
As ul Murch 31, 2024 Avat March 31, 2023
Nui-curren Curreni Not-current Curvem
e Aperrtived cont.
Duswoured convidered god, senlyss otfierseise stated
Sewnmily deposils 23235 o 21097 [ 1
Tontemisst secated on fived deposits = EEEET] - 15704
Ierest seeried on meone iy sefind ELL S -
Revenvale on settlenient of service tnsmssclions B30 18 -
Fined depintis with hanks having senssmog ety of e than 12 genths inote 131 131382 e 1836 1y
Other receivubiles
= froim velated partics (eelan mote 30} - - 504
= o eagilon s - = 2
-t athers - 1154
35607 L5197
v 1y i for atlver i S o .
Tetal 354607 151578
~Fodlowing are the details of wller recenables due o pivate compames in which am directon is a direohon of o nsinber
" Asat Asan
St March 31, 2024 March 31,2023
F-Arth Travel Solutions Prvate Lomted Conamen Dhrector At -
Kimsan Fupoits Pravate Limited Conumon Direetos dr
Total ~ 64.50 oW
9. Oilier ussets
As ol Masch 31, 24024 As al Muach 31, 2023
it Curvent Non-current Cunrrent
Ensecured considered good, unless therwe stated
Advanees o emplvees = 23 0M 5
Advancen o serviee providers
- b relinbed pasties {refer nobe 341 - 1)
= bis itheen - 136123
Prepand expenses 1338 Llue?
Halatee weth Govermment authoritics e ] — ]
1335 228510 = 371354
Liss ampaiimaci allowance foe sdvances 1o servae (novdins - LI UTy - -
Tutal 13.35 226,03 = 271284
T Fmvembarbes (ut bower of cost and et veabisabibe valie)
Asab Asut
March 31, 2024 March 31, 2023
Stochein-timbe 21017 174,602
Total 21017 ATL62

Ulse comt oof aventosses recograwed ax an expense includes Ba i 77 lakln (lor e vear ended Marck 31,2023 - Rs 2075 lakhs o respect of wrke-downs of isventon to el reolisable vl

Invenbory meldes stock i transit Rs 18 75 kbl (25 on March 31, 2023 l)
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(R in lakiis unless ofherwise stated)

11 Traibe veceivables

Asat

Trande recesvables

Becenvahles from ichated porties gefes mofe 341
Diblbed ecvome

Tatal

Trwle reveivables

Seened. considered pood N -

Uhswenired. cotinidered pood 2 E63 T [RU{IRE]

lranle revenables which have sagnaficun increas: 0 credit Rash - -

e peeevables - credit nmpased 197 AR
2,166.73 200642

Tmpeabement albmance qall T bl e choerba Tl dheh
Trade recevables - cradit impasied
Tutul

(o0 (k)
[EITEE)

= Mo bade o1 etber 1ecervable ave due Gon limns or prosaee compames respeetivels i lueh am dereetos i 2 partiez. @ direclon of i member
- B e or Othes recesvable une due from darectors or Other olficers ol the company either severally of oty with am Ol ez

= Nosr iy brandee or odber secervable are dee from linns mowliech ans dis TR

~Folbowing are the details of e roccivables die fiom private companies in whech any directon i disestor or o menber:

Mamie of the private compuany Nature Asat Asul

= - Alurch 31, 2024 Murchi 31, 2023
Fopnth Traved Solstions Private Linutad Comwen Threctos - T8
Kirmnann Fagorts Private Lingted Common Ihreeton - -

Total = 19.78

- e revervihles are non-interest beanmg amd ane genesdly on fenmes of 1 W 90 dass and pavments are eceived in cadh
= Refer Note Mo, 38 for detarls of Provision for Fapected Cradit Losses

Trmibe receivable saeing schedule
As ot March 31, 2024 |

El‘-ﬂl:!hu Nt D 2- 3 years Mure than 3 years|

Total

Unalispasted

= Comsiderd pood F75.01
= Wineh have siguilicant ncrease i credi sk P

= Credsl mapaired

Disputed
= Conmederod pood - - . - z 3
- Wlach have sigmficant merease @ eredit risk - - . . - -
- Credyl impaied

Z6E T

297

[Total I [REAT| o] TR ] 307 ] = =

1166:‘?.1 t

As ut March 31, 2023 | Ohststanding for follanin frean due date of payment |

f Moot Dhse Ulbﬁlrd]lmtiwﬂmmh & mwimths - | yeal 1- 2 yeary) 2- 3 years) Mare than 3 )m‘| Tn!ul’
Unnlispartend

= Comidercd good g LA 10 148 37 LA 33

- Whaich have sigrilicant mercase in credi risk 3 : : . - = _ .

= Credil impaired - - Al FFAT - - e
Dispated

= Comsadered pood 5 5 & 3 = )

= Which lave significant merease m credit nsk - - - - - -

- il pasied < z = = = . % =
[T I B T A =R T 148,99 | ER2TH| =2 = E —

12, Cashioand cosh equivalents

Asat i
Muswh 31, 2024 Muich 31, 2023
Balance with hanks:
O clarrent secounty 1L3u2 52 HLassTT
Cheguiew o hand 4887 L8
Canly on o © [T A
Tustal 11.641.3% 114056
Tl ammmoimit b current socoiinl ncludes balinees i eserow sceomibs of Rs 125 30 lokhs (March 31, 2023 Ra 130 41 lakhs)
Tl Gigiiee 10 R 3600 (Previonis vear-Ra 30640
Avernt oF B 274 51 bablidMarel 35 2023 Ry 2406 20 Lik i) lias heen liened nkaihed by banks against fradident trinsactis
13. Bank balunces uther than shove
Asat As ot
Maich 31, 2024 Muarch 31, 2023
Bepmeats wath renmaming natinty of less than iwclve months o2 T 33
Diepesat with remaiming maturity of bess than twelve momths beld as secunty agsins boronings hak guanatee 13967 0 14 170R6
purts ikl renssining menrity of e i s eve montls 27758 1LsT72
Beposit with remanneng matuty of mete s taelve nwnths held as socumpy apaina borowings bank guanmiee 2AK36.24 R3L3E
24,321.20 2541409
Lews. Anwnnt dischimed under non cureent fnanvial assts (remainmg matunty of moee than 12 months (Note #) 1331382} L 1B36 108
Total 214758 2157799

Includdes deponits o Bs 13092 21 Iakhs iMareh 312023 Ra 12302 11 kb fien masbed against overdioll foeilities twhen from banks agamst ved deposits,
Depesids of #x. 3563 37 lakhs (March 31, 2028 [t 2358 0 Joklw len marked agsinst seitlement of THEIPS ansactons, s
Peposits of B 240 26 Inkhs (Marcl 31 2003 R 237 32 fahhs) Bien imrked agnins pre puid instianem hasines,
Phepests of Bs. 8286 lakhs (March 312023 Ha 78 58 lukls) pledped aysins issu of hank guasitees,
Dreposit of Bw. 25000 lakius | March 31 3 Ra 2500 laklosh lien varhed apoinst s of conpormte cnedit eund
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(W, in Takls unless atherwise stated)

14, Share capital/ Equity share capital

Asat Aval
Authorised share capital o Lok Attt
6,70,00,000 {os st Moach 31, 2023 6(!10!.}"0(?}! quu\ shires of Ks 10 each fi.nin BANIDO0
NIL (s at March 33, 2023 : 4,00,00,000) C ji I} Contvertible Prefaence Slures (CCCPS) of Re 10 cach - AdWin.00
3.30.00,000 jas g Hrm.h 31, 2023 maliNon (..m\n:rh'l:h. Rodermabie Preference Shares (NCRPS) of Ra 10 cach -
Tota = XS
Issued share capiral
Equity shave capital:
Ordhnary Shares 44002975 (as ot March 31, 2023 44002975 B quity shates of Rs 10 coch, fally called up and pard up Ak ADD 3 440030
Class B Shares. B.09.030 (a8 ut March 31, 2003 BA%.030) ity shares of s 10 each, Rs 10 catied up March 31, 2023 Rs 2 called uph, By, 1 paid up LR 8690
COCPS. Nl fas at Mapely 31, J02% 330.00.000) face value of Bs 10 each fully called up . W
NCRPS. 280,060,000 jas at March 31, 2023 Nil) Giee value of B 10 each fully called up =
Total = aan
#lheference Shates eovers the debt eomponent and deemed capital by of the issued sl i shariss The decmed capital contribution is- inchuded m other cquity and Tubilit compenent is wicludal m
rrreiwings (refer pote 13 and 16 respectively)
Subseribed and fally paid share capital
Ondinary Shares: 4,40,02,975 (a5 at March 31, 20272, 340,02 975) Fquity slares of R 10 cach 4,300 30
J 01130 AADLIN
Subseriled but not fully paid share capital
Class B S, 3,069,030, Rs 10 called up cach (a5 o March 31, 2023: K.069.030. Rs 2 called up each) Bty shases of Rs. 10 cach® ®6.00 17.38
Bess Calls i arrears Rs. Yunpaid cac (as st Marel 31, 2023 Rs 1 unpad cach) TR Bad
S .69
TR 408,99

tho cutzent vear, fird uned final eall of Rs, 27 62 per shate, Rs 8 towards nomunal vilue and R 19 62 wwands sectrities premium, smounting to Ra. 240 03 lakhs was calfed up on 869,030 Class 15 shares an Desenbir
13, 2023 The Conipany s ool recerved any call monisy as gl reporting dte

g the previous year, Seeond Call of Ks. 345 per share, Rs 1 towards nonumal vabse and Rs. 2 45 wowards securilios premitm. amewring o Rs 29 98 Lukhs way called up on 869030 Class B shases on Deceber 13
The Company has not reesived any coll inoney as at repartang date

A ity o the mummher of shares an it of authorised share capital at the beginning and at the end of the repurting year: s
Asat Asat Anat Asat
Murch 31, 2024 March 31, 2024 Mareh 31, 2023 Mareh 31, 2023
- S . NoofShare  Rednlakhe  NeofShare  Roinlakhs
quity
At the bs.p:uml.ﬂx of Bt voar 6,00,00,000 G, (00,000 GO0 1000 (1)
Chhangge m usithonsed capial 000,000 Jo00n = B
A thiz end of e year §70£II,!IHU 6, TIHLA G, 00 (MDA G {011 EHK
o Lative C lsnry Ce ible Prefe Shares
Al the bepuuing of the vear 4,00.00,000 400000 EXTIERRTT] 400000
Clunge m mhogised capatal [T —— 1 (1 = o =y
AL e el of tae year - — - BT D AR 000

ke Hedeemable Preference Shaves

By of the vear -
Change m authostsed capatal —i B . B
A the end of the o 3 Jﬂ.ull,!Nl 1 300,00 - -

Sosocal resodistion s pussed by muembers at its extro-ondinar peneral meeting of equite share Tolders beld on Jamury 15, 2024 for change in authorsed share capstal.

B, Reevncilintion of the number of shares und amount tings wt the beginning and at the cod of the reporting year: = =
Asat As Asat Asat
March 31, 2024 March 3, 2024 Alarch 31, 2123 Murch 31, 2023
R . Mo, of shares Rs. 5 No, ol shares R
Ordinary Shires
Ohitstimbing of e bepmonzng of the year A A2 0TS SR (TR R RRUIE
[l duimnige the veur = - = = S Catamans e ol
Uttt ot Uee e of the vear A,40,02 975 A0 ST A 40031
Class B Shares
Outstiaubingt o1 te begnnmy of the year Hahu 30 Kot H 60050 H.
Dl g e vear e b e Lt B e e [
Uutstunicing ot e emd of the vear Hoh 30 K09 H 60430 H.6%
Cumulative Co Inary L ihle P! Shares (CCCPS)
Ougstunding ot Use begmmng of the vear 330,00 40000 3,300 3300 A500,00
CUCPS converted to NCRPS N L 1 1L Fed e B
Outsranding ot the end of the vear = = S0 IHR AN A 300,00
Nun-Convertible Redeemable Preference Shares (NCRPS)
Ulutstazching 81 the bejunmng of the venr - = = =
LCCPS eonverted e NCRPS 350,000,000 F300 0 - -
Retdemption during the vear {000 [RILIE)
Craissanedimge at the ead of the vea 200 2 RUM0. ) - -

. Rights, preferences aod restrictions attached to equity shares

= The Commpany has two classes of cauitv shares as elow;

Diridina ey These shares luve o par value of Bs 10 per shave. All equaty shares sk equally wath regand 1o dividends sl share i the Company's residual assets on wisdig up. The eqty shaves are entitled b reesive
devidind ag declured T Ui to e The voling nghts of an erdinery shareholder v a poll {(not on slew of Tunds) sre i propoerteon o anwaint pard on eqety shere Voting npgits cannot be exerctaed i respeet of shares on
wiieh sy eall ur oiher s presently payable has vot e puid.

Cluss B shares Linch Class B Share shall lnve s par value of Rs. 1 wod i sssued ot o premium of Rs. 24,52 These equaty shares of the Company shiall corry differentsal votimg epits vis o s s Oadinney Shares, accordingly. every
5 Cliss 1 Shares will have ome vote s propestion o amount paid v cliss B eyuity shave Ay fraction to be dissegandad fur the puspese of such eomputation of voling power With the exeeptivn of voting, nights or all uther

matters the Class B ghores shall radk pan passo to e opdiary shares

Eul‘l I Call Duate Yeape of Amisunt {Rs.} Nominal \’.allw__- Share i Slltwl
U Application % 172 s LB Received
First Call 13-Dee-21 W L7 ¥ 123 Called amd Recenvad

Called bt not recerved

Secvnwd Call 13-Dee-22 1% 345
Calhed Init ot reecveld

Tlrind aund (sl Call [RE Y S0% 2062
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(R i Talilis unbess otherwise wtated)

4. Shiare capit Aty share vapital e
I Shures held by holding Company

it of shazes isnied by the Compuny. details of shares hield by DiGipice Techimbogies Limitead, lbhe holding Cosnpany 15 as below

Particulars o Asar L

— Mareh 024 March 31, 2023
434,515 (Murch 37, 2073: 4.34,31,475) oquity sharcs i 'lsiliaﬂli ' 4','145 15
Nl (Mareh 312023 3.30.00.000) CCUPS - 330000
48000000 (Marh 31, 2023 Nil) NCRPS - 2800 00 =
Total 114515 B
E. Details of sharcholders holding more tan 5% shares in the Compuny = S .
Neaxite of the shsieholilr As at March 31, 2021 Ax at March 51, 2023

Nov, of Shares % of Holding Mo, of Shares % o Holding
DiGispice Teclmliics Linitesd, the Holding Company
Tty Shures of Ja 10 each fully paid 43451475 B6.R3 4, Ui 83

ACCPS of Bx L0 ench fully paid - - 13 10K 0
-NCRPSof Rs. 10 each fullv poid 2RON G 10 (W = -

F. Mo shases huve been allotted without payment of easl or by wiy of boms shises duzm the period of five vears imaedately prevedig the bulasee sheet date

G. Sharchol

March 31,2024

Numbers of Shares

SiNo:  Promolie Nae Shares at the Chinge during it i ol f thg % 6 Tetul Shures % Change during the
Beginning of the the year yeur
year £
i DiGaspice Tochnolopees Linited. the holding company
Sluires of Ra. 10 cach fully paid 43451475 - 3450405 PR 3] -
of Rs. 10 coch fullv pud 3,30,60 000 (330,000,000} - - | Loy
-NCRPS of Rs. 10 cach fully paid - ZRON00 280,000 (T 100,00
dings of P = S S - —e S e = i
Numbers of
= Numbers of Shares =
S.Nu.  Pramoter Nime S.hl.nrr_- at the Clunge during o the-end of the %, of Tutal Shares % Change during the
Beginning of the the year Nyear
% year
rear
i Dilispace Technologes Lamited, the holding company
bazes of R 10 each fully paid 43451475 - 43451475 i ¥
SofRs 10each fully paid 33000000 = 330, 00,400 140 0 -
15, Other equits o B R
Asal Asat
o March 3L, 2020 Margh 31,2023
01 Sesuriliés prannan 335167 i3sia2
T} Share by hack reserve soenunt 1R ILEY
) Cagntal feserve (429 63) (4209 65)
il Share hased pavisent nesenve w500 46593
) Retmned carmiings L9464z Y1953
1) Devtind capitul contnbation 2004935 236 83
) Copilal redemption teseve . Shono R
Tutal 6,276.23 L,836.13
ah Securities premiu
Otz alaoe BRI R 333162
Add - Premiun o Class 1 egoity sharss nesed 17 5 b e
Lz Calls iy snveurs B 9 unpd exch (ag ot Murch 31,2023 Ra 1 unpail each) _ N - (2129

Closing balinee

b} Share buy hick reserve aveaant
Upeung halasce

islitions during {he yeat

Chosing lialance

) Capital reserve
Cypennng balamce
Acdutpons durimg the year
Closing halance

y Share bised pasyment reserve

Opreing balagioe

Addditions duzing, the venr

Less Lapsin HSOPs iansfirrod 1o retained enmminges
Clusing balanee

o) Retained earnings

Adpening balanee

Add Net Profitiloss) for the year

Add Lapsod ESOFs transfered fiom Share based pavinent reserve (net of tex) (Cross R 177,52 lakhs)

Lss § 1o Capatl redemp Teseiveon redempion of NCRES
Aul tramsterred from deaed capital contribution
Clasing we

0 Decmed capital contributiong
Uhtting hulence

Less transfiermed to setained cavings
Closing balunce

2) Copital redemption reserse
Ehening hilaee

Aulddinions chiy the year
Closing bulanee

(4249 69y {42963
= ) 129.65)
Iha i
106 6l
. RUES) -
2 J65.93

v]9 53
1.358 |7 3
13184 =
(AlK1 00y =
= 1985
230.83 236,83
n s o JIRRREY . - e
20195 236.53
- =
soao0 #
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khs unless stherwise stated)

(R,

16, Borriwlngs

T Avat March 31,3024 T Asat March 31,3033 -
Sl N it Current Nun-current Current
Overdroft feeilities from hanks # - 2,576.29 T 134,53
Unseenred:

Dabt postaon of bl redacmahle prefi sharcs (refer note 4R} 38339 2254.26
Dbt porton of Compulsorly Cosvertible Preferense Shaves {rofor siete 48) -

45,30 A

#In the clment year and provios vear. ovendraf) faetlities fiom bank ane seeurod by pledpe of foced depesit with banks, The fieilities csiied an uverape interest at & 7% a5 ot March 31, 2024 (March 31, 2023 6 40%)

17 Other liabilities

As at March 31, 20210 As at March 31, 2023
euprent Corre Non-g 3 Current
Proflnded/settlement balamses with agints = 20,65, ,_lll;m TR0 S0
Depusits from cistomens 380 - 4717 -
Deferred revenne - - 1796

Advanees from ustomers -
Statratory duis pavabile

IH. Provisions
Avat March 31,3024

Provision fer employees benefits S S —Taaie -
Uiratmity (Refior Note M) 36837 tousl 4300 A9 48
Conpensaiad shseoe 2T 4R 150 21355 ELEC

Provision agsiist G5 under chspute - 10,26 ]

Total SHENS 204,37 I

19, Trucke payables

Axat Asat
March 31,2024 March 31, 2023
Vrade pavabibies to selased parties trefor mite 34) === 560 = B R
Trade payahies (refer note 42 for detashs of due (o micro und small erterpriacs)
“Ontstanding dues of Micro & Sanall Enlerpnses 221
“Uhptstonding ducs of UOther than Miers & Small Emaprses 1.290 95
Net halance I T A
= Tue b stvere ansd sanad| Tave been d bt this extent sneh parties have been identified by the Company on the hists of nstfoemation sollectad (Refir nole no 427

Trathe pavabile apeing schedule

Ax at March 31, 2024

Particulurs Outstanding fur following periods from due date of payn .
. Unhilled Not Due 1-2 year 2-3 year| ire thin 3 years

Piligr unal sl slerpnises 12.21 & 10 - E | I, ;

Lt thans miero s small enterprises 102068 | 21406 W20 [NE]

1 Jzspeniied Pres- Miero und simall - P z 5

1 it Dhines- Otliss - = - -

T — 104189 22206 LA 15

As ut Murch 31, 2003

Particulars

Mot Due|  Less thin | year, 1-2 year| _2-Fvear] : than 3 vears
Mugro nnd small enterprises 115 48 e N
3 muteret sl sl anferprises 6343 431035 (] Sl = hi

RRIETUY Jues- Miero and sl = - - — = -
| Dirspuabird Toues- Otlwrs e S e -
Tutal —_Tie0 17683 .69 = [ —
20, Other financial liabilities —_— X

T AsmiManh 352020 Axat March 31,2023

___Non-current Carrent Nown-eurrent Corvemt
Pavalibe 1o reluted parties (rafer note v 14) E - 47
Intercst pocrued ba nol dus - 829 - -
Emplovess related payablet - 13594 - 981 02
Copilal creditors - 154,50 i iaz
Pavable vut settiomont of serice fragsactions - #99.27 = L7919
Total = LRI%.00 - 2, 19060
*For Related Party Transuctions. Rofer Note No, 34
2 # For the vear endel For the year cnded
21, Revenue from aperafions 2024 Mareh 31, 2023
Revenue from Contract with Custimers == S
Sude of degital financzal services asd othor services a7
Saje of products | L
Whratten back of vnclauned balances 13089
Tutal 4391156 A3 15384

a. Dixapgregation of revenue hased on tining of recognition of revenue:
& Servicusdproducts tassfamad al paint i tine 4337748 A2 R34
b Services iransfared over ume

Tutal Revenue from contruct with Customers

b Disagaregation of revenue hised on prioary geographical marken

livdin 43942 50
it Ldia . =
Tartal Hevenue From contract with customers A3 LS

e Contrind assels prisnandy relate 1o the Company's ight to conssderotion for wirk enmpleted ot oot balled o the reporting date. The. contrict tssets are transfirred 1o recevablios when the npghts becone uncomditional This
sty vocirs when the Company issues an imvoiee to the sequirmg hank: As at seporting date, e Company hod no contract assets a8 the Comgany s unconditional rights on the ushilled rovente Mareh 31, 2023 Nl

emtruet feabilities relate 10 an entitv's ohlipation to transfer services 1o o ewstomer For which the entity has rocenved constderation frotn the custamer
Fow conitraet babihines (deferred revenoe). refer note 17

Custract balanees
Thee Fuliowing table provides mfomation aboit trade revetvables, contract sssets and coutrac hubilities fom contracts with customers.

" As = As at
Nale March 41, 2021
Flubilbed renenmse 11 15H 73
Trade revesvables 11 Ha2.01 2
Prefierred revenme 17 LE R 1rsu
Advassoes fiom customers ¥ 33385 26521

LTI SR
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(Rs. in lakihs unless atherwise stuted)

23, Other tncone

Ihterest income on finhncial sssits nyeasured al anuntised cost
Tank deposits
Uthers

A on derecognilion of financial bty

Indexest o amoone tax vefind

Rentul weome

Dt gaun on sale ol property, plant & eupimt

Liahsitties tus bonper requirad. wiitten back

24, Chanze in inventories of traded gonds
Enventony m the begnmng of the vear

L Capatabisition from UPRIIE v emtory
rass tnventorny b the eud of the vea

Tutal chunge in inventories of traded oy

24, Servive & Commis Charyes

Apent and disteilutors conunission
Uhber service cost

25, Empluyee benefits EA[RISES

Salaries, wapes and bonus

omtrhation o providant Tind

Clratusty expuense (Refer Note 319

Shiare based pavmsent expesise (Refer Noie 32
Stll welfine expensis

Less trunslermed fio mtingible pssets under dovel

Tl Bnchian Parliastont hiss approved the Code an Sowzal Securrty, 2000, which would nmpraed e habulity o
final ritles ane ves to b framed. The Compuny will enrry oul an evaluation of the et and fecont the same 1

26, Finunce costs

bzt om
Homowngs
L fahulities

27. Depreciation wnd amorikzation CAfRAES

Dprewsutaon on property, plant vl equipent { Nofe 3}
Amottisstion on mpht of e sssts {Note 53
mwatisation on mtangible asscts (Note 4 )

* For the year en For the year cided

— - March 31,2024 Muech 31, 2023
L6t 57 114923
- 0.67
a1

2332

e March 32020 Mierehn 31, 2023
KA LRI

SI% 4%

144 41

11037

LR 111N

9518400 0,338.04

ks Eroviddent Fund and Gratoaty, The elfective date from whieh the dhanges are apphieable s yet fo bre notidied and the
the finasiennl results m ke period im which the oo beeomes effestive and relted rubes we publisied

Fur the year enided For the year ended
March 31,2020 March 31, 2023
REIR D

12
=== T
For the year ended For the ;r-m;n__nl-
—March 3L, 2024 March 31,2023
131 83 133343
nar -
ETERT]

S4Tal
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(R in Lakis unless ollierwise stated)

28, Other cxpenses

Tt

Rates and tanes

Insarunce

Reparr

- Compaiters and equipments
Electricity and watey
Addvertising and sales promotion

Tavelling and eonveynnce

Communeation gosty

Lagnl ok profissmial fias

Divectons’ sitling foes

Pavisent 1o mudiors (el note A bedow)

Vehticle runnusp and maiennce

Allewances for espested cralit osses

Hod debisfidvances writicn off

Indercst omf Penaltios#

Carporte social responsabilit experditure (Refer note B below)
Misccilancous expenses

i e frdiiail

L tascts amicher chevee

T Forthe year ended . For the year ented

e MAreh 31024 March 31,2023
P62y

RIRTI
ey
147 58
115042
837 Tix
1,563 43
3100
5141
Slawn
REL)
3
1463
Anim
2340

(1t 93y

I

51,28

A24.77
43,56
G790

154,52
a6.53
PR )
L2347
38N
232007

# lvalves penulty of Rs 14 52 lakiy (Murch 31, 2023 14 2 78 Inkhy umposed for Spree Moaey igents temg persons] 1 rather than commercial I for [RCTC tieket hookinges, [nvalves mierest of Rs Mil lakh (March 31,2023 Ra

149 tkehs) feporsed under GST Audit for FY 20718, 201819 and 2019.20,

* This does not include the previous vear provasiess for doubtful debits wlch have been written off as Buiel debts during the vear astounting to Rs 84 12 lakhs (March 31, 2027

As Payment to auditors {excluding tases)
As auditor;

Statubiry audit foe

T st foe

Limited review
In other ¢ ity

Cerfilicasion foe

Rembussimein of opse

B. Details of CSR expenditure

Rs#%.52 lakhs)

20 11.00

250

M Q.04

(155 025

_ 0as

. 23.20

The Comgany hay made voluntary contribution towards Corporute Social Respousibility (CSR) activitis under seetion 135 of the Compames Act, 2013 durmg FY 2023240 1owever. durng provieus year. the Company was

sesquiread 10 et towatds CSR. Necowsiry details ane as disclosed Thelow

Fur the year ended

a1 Gross amout roquined 16 be Spait by The Company dunng tha vear
by Artiounit approvaad by thee board to be spent durime i veur

1 Auannt spent during the current year: In cash
sertion Jaequistion of ay st
Ul pusposes other g (1) alwove 4L
) Aot spent during the previons year: T eash
11 Comsirution Jacspisiiaon o any asset -
10 U piarposes other than £1) ubove 450

©) Details of related party trinsictions (refer note 34 for details)

1) Detaily related o spentiunsisent obligation:
~Lrankrihution te pubiie trst
=Courrbution (o chantable st
=Uinspent amioust i relation o ongoins project
Tt ansonnst i redation o olser than aine project

21 CSR expenditure has heen incurrved for miril develnpment and gender equality,

Hhad

Yet to be pabd in cash

Yet to be pabd in cash

4oy

Al ixl

For the year ended

DMarch 35,2024 Mare LRI f-g?.-l

A 00
Total
4000
Tutal

EER

A% 00

A% 00
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Notes fu the financinl statements 45 at aod far the year ended March 31, 2024
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(R in lakhs unbess otherw ise stated)y

2%, Tax expense
The mngor compeonants of nieome L espemaes for the viems ended March 31, 2004 March 31,

A Amount recognised in preofit and loss;

Current lncome Tax:

Courrint moome ts charge

Adjustment in respeet of income tex of previous vear

Deferved tax:

Chirrent year

Adhustimwent of e relate to eusfier penuds

Clunge s deferread tx due to clunpe i pate

Ineome tax expense reported in the statement of prrodit or Joss

Deferred tax inpact o ol ather ive income (OCT)

Remeasureiment of defined benefit obligutions

Tutal income tax henefit ised in uther e

B. Reconeilintion of tax expense and the ing prafit multiplied by Indias o i tax rate

Profitasg for the venr

Laensme tax usaag thie domsestie s rate (Y 35 (7%, PY 34 5449
Hate chymipe imipact on defened tax

e dediictible expertacs

Adiustitent s sespect of custant mevme tax of carlicr years
MAT related sdgstments

Addjutment ms espet of defered tax of eurlier vears

Gramn on derecopition of fnandial liabiliy

Income tax Tt on finance cost

T b edficet on Dividersd Pavent o COCPS

Othrs

Deferred tay

For e year eniel
—March L2020 Marel 31,2023

3552

I+ e L 61

11431
3699

(203.57)

Fur the year ended  For the year ontledd

- arch 31,2024 Mareh 31, 2023,
250,67 (B22.R3)
ST00 1287.35)
282 40 (37 Ty

1378 1387

1476 (161)

25 {289

nyl 06 10
(1%74)

1Te -
G7LAk

A Dl L jussets aand Tinbilities are atributalie o e fol e = z R — TG
Deferred tax assets MNet deferred tax asset/(lisbilities)
Axoat Asat As at As at Asal
— _ S March 31,2024 March 31, 2023 Mareh 31, 2024 March 31, 2023 March 31, 2024 Murch 31, 2023
ropuenty, plant and equipment, eigdit of s and ofer intangihte 334 55 618 40 - - 33455 61544
BESCTS
DutFerenee i tax base and book valise of CCCPS - - = 075 - (115}
Frovision for FSOPs 3503 33,34 2503 5324
Pravisions for smplovee bt 196:27 2R3n - - 196,27 MMiad
Provizions for Toss allowisses 602 3159 - - G0z 154
A s alLl5 4325 ops 2L15: B - e
Deforred tax wssetn/(lial i} SHA02 10T 10 - . T6) 58307 PR R RS
MAAT gredil enth = 2 2641 = = - 2B,
Net deferred tay ssse [ labilities) SHL02 L7 - {0.76) 8302 103041
B My in uirary dlifferencey = S S e R — =
. copnisel 2 .
R 1 R 1 ved o 1y i
o 8 in pw—-lil o in Bidisiis s nf prafit or loss Reengnived :l Recogni lirectly ||. I —
or foss during ocl Tidbng oct other eguity
— - March 312022 2223 200223 March 312023 3025 e 2R 202324 March 31, 2024,
Propeaty. plunt usd vouipsnent, rght of vse and other iangble 1643 60195 HI0 (IRY 85} 331 55
Wty
Troviston for S0P 113 34 [T - 33 {2351 = 14700
roniasoms: for emnlovee beingfite 164 B9 Uit 06 2% 2R3 62 102 %6 VL]
TPruvssions for lesk allowanaes 309 20 - 3150 (2157
Trypract oo dalferostens it b base pasd Book vl of Compulsanly (325 iLve = (0763 G
Cumvarinle Profirenas Shases
Other iterna sy 2525 R - 28
MAT glit entail —32L77 e ROOT £ L1 ¥ D S N .
S1Lnt _ L0304) dany (17.49) (471 3830
Netdeferred tay asets
Disclosed in the balance sheet as follaws: Asat
Mlurch 31
Dhefierrend fa smcts SR302 Lot
Dredietred tax lillities e
Deferved tax axsets tnet) FRI02 1008941
Eﬁ:‘-{un'{jlm.l e -.l:u'.nn;F af profit und loss as Fﬂl]l\v:; I Asal -\:TlT
Mlurel 30 2021 Mareh 31, 2023
T mevametesnense) during the vear {434 20 20337
ogoune ey et of OCT L1749} 2143
Deferved tay expense (nef) L451.69) 2

T pussuune: of Sceton §15HAN of the Tnevme Tax Act, |

ST nobiticd by Covemment of India through Taxation Laws (Amendmenty Act 2019, (e Commpany T opted fon fower mennse 1% tate during the

v
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Nutes tu the financil statements as at and for the year eoled Mareh 31, 2024
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(R, i lkilis unless otherwise stated)

Al Eurning per share (EPS)
Hitsae atrwounds it caeuluted by dividing fhe profitloss) for the year attnbutable to equse heldeis of e Commmpamy by the werplied sivenge number of equity shiges outstarsdisg during e vear
Dilsted EPS amounts are ealeuldted by dhivitding the profit{Toss ) witribuiable 1o couly holders (after ediusting impact on profit of dilutive wotential equity shares ) by the aguete of wenghied averagne mamber of eomtv shares

The following reflocts the income and share data aesed w the basie s daluted FP'S compations:

Profiti{l.uss) aitributable to squiy holders of the Commpany — (61765

Profit atteibutable to equsty Bolders for basic e nings (6l7.65)
Woerphted averapge timber of equaty shures nsistanding ol the beganning of the year A4 RO ETR bAlLBY TS
Shures ssod during the veur = =
Weighted wyorage mailer of equity shares outstanding at the vod of the year for basic EPS EEIEEF L0 RO HTH
Lilfect of dilwtion (Shase options} 24.71.581 40.R05
Welghted av erage number of equity shiares sntstambing at the end of the year for 465,61 ,459 41,3683
Basic earnings per sliare of Bs. 10 cach {in Hs,) 2.9 (1.4
Diluted earnings per shire of Rs. 10 cach (i Rap 281 Lty
s

these wits n bass for the vesr ended March 31, 2003, effiet of potential cquity sdiarcy o FP'S 18 no comstedenaad as dilutive and hence diluted EPS 15 samse a5 Pasic LS
O sy 15, 2024, owtstandsng 3,30,00.000 Cumulative Compulsory Convertible Preference Shares live besn convered inte 33000000 Non-Convertible Redeemable Profeience Shares Accordmply. for enleulation o
Ehluted canungs per shae, amanagnent did oot eowsader the wupace of comprilsony convertible profovoes siares.
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Notes to the financial statements as at and for the year ended Mareh 31 » 2024
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(Rs. in lakhs unless otherwise stated)

31 Employee benefit obligations
A, Defined Contribution Plan

During the year, the company has recognised the following amounts in statement of Profit & Loss:

Fur the vear ended

For the year ended

March 31, 2024 March 31, 2023
Emplover's contribution to provident and other fund 517.28 528.48
517.28 528.48

b. Defined Benefit Plans

The Company have a defined benefit gratuity plan. The gratuity plan is governed by the Paymerit of Gratuity Act, 1972 Every employee who has completed five years or more of
service gets a gratuity on departure at 15 days salary (last drawn salary) for cach campleted year of service or part thereof in excess of six months, The level of benefits provided

depends on the member’s length of serviee and salary at the time of departure.

The following tables summarises the components of net benefit expense recognised in the statement of profit or loss and amounts recognised in the balance sheet for the plins;

i) Liability for defined benefit oblisation as at Balance sheet date:

As at March 31, 2024

As at March 31,

2023
Present value of obligation of Gratuity plan 468,88 A89.47
Fair value of Plan assets N ~ = Lo
Net liability recognised in balance sheet 468.88 489.47

(i) Components of defi

| benefit cost recognised in the statement of profit and loss under Employee benefit Expense:

For the year ended

Current service cost
Interest cost on benefit obligation
Caontribution paid from the Fund
Expected return on plan assets
Net benefit expense

(iii). Changes in the present value of the defined benefit bligation are as foll

For the year ended

March 31, 2024 March 31, 2023
F T T 12122
36.03 2305
134,46 144.47

r\I i ¢ defi
Interest cost
Current service cost

Benefits paid

Re-measurements (gain)/loss
Closing defined henetit obligation

I benefit ol "_:_i-m

The Company has no plan asset agamst above liability for defined benefit ablipation,

(iv). The principal ptions used in determining gratuity for the Com pany’s plans are shown below:

For the year ended

For the year ended

March 31, 2024 March 31, 2023
R T T T amTs
36.03 23.25
9843 121.22
(85.58)
169.47)
40888

Discount rate
Future salary increases
Retirement Ape (Years)
Mortality rates inclusive of provision for disability
Apes

Up to 30 years

From 31 to 44 vears

Above 44 years
Maortality rate

For the vear ended

For the year ended

o March 31,2024 March 31,2023
7.22% 7.36%
8.00% 8.00%
58 Years 58 Years
100% of TALM

Withdrawal Rate %
15% 15%
13% 15%
15% 15%

100% of TALM

2012-14
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Notes to the financial statements as at and for the year ended March 31, 2024
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(Rs. in lakhs unless otherwise stated)

31

Employee benefit obligations (continued)
e sensitivity analysis for significant a

sumption as at March 31, 2024 is as shown below:

For the year ended For the year ended
March 31, 2024 March 31, 2024
Discount Rate Future Salary Increase
Sensitivity level 0.5% Increase  0,5% Decrease 0.5% Increase 0.5% Decrease
Impact on defined benefit obligation - #ainiloss) (14.01) 14,75 14.58 (13.97)
vi) A quantitative sensitivity analysis for si anificant assumption as at March 31, 2023 is as shown below:
For the year ended For the year ended
March 31, 2023 March 31, 2023
Discount Rate Future Salary Increase
Sensitivity fevel 0.5% Increase  ,5% Decrense 0.5% Increase .5% Decrease
Tmpact on defined benefit oblipation - panin/(loss) (14.09} 14.84 14.68 (14.07)

The sensitivity analyses above have been determined based on a method that extrapolates the impact on defined benefit obligation as a result of reasonable changes in key
assumptions oceurring at the end of the reporting period.

_{vii) The following payments are expected to be made under defined benefit plan in future years: -

/ March 31,
As at March 31, 2024 As at March 31

2023
Within the next 12 months (next annual reporting period) 100.51 4948
Between 2-5 Years 159.07 189.47
Between 5-6 vears 28.79 34,89
Bevond 6 vears = _ o Msosr 215.63
468.88 489.47

Total expected payments

The average remaining working life of the defined benefit plan obligation at the end of the year is 25.74 years (March 31, 2023: 25.57 years).
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32 Share-Based Payments

In May 2018, in order to motivate the employees of the Fintech B

options") to the desi d 1

period of 3 years, 4 years as well as overa pert

o of S years from the date of grant

Undertaking (d
to the Company’s stock option plan namely,

| employees™), the N and R

ation '

in the manner given below:

granted Options ("originally issued
*SML Employee Stock Option Plan 2015 ('ESOP 2015'). The Options so granted will vest over a

The maximum period for exercise aof options is 3 vear

the Company. The options granted under ESOP

S o § years from end of each vesting date, Each option, when exerci
2015 camy no sights to dividends and no voting rights till

the date of exercise,

= E— 2 e = = S B
Time Period (3 years) %o of Options granted Time Period % of Options granted Time Period % of Options
{4 years) (5 years) granted
1 Vesting 40 1" Vesting 1" Vesting 10
2™ Vesting 30 2" Vesting 2 Vesting 15
3" Vesting 30 3" Vesting Tl 3" Vesting 20
A e . 4" Veging | —Westing | 25 |
= — | "Vestng | 30

sed, would be converted into one fully paid-up equity share of 10 each of

‘The fair value of the share options is estimated at the wrant date using Black and Scholes Model, taking into account the terms and conditions upon which the share options were granted.

During the year, certain unvested options were ¢
outstanding options are as follows.

ancelled on non-fulfilment of certain vesting conditions under ESOP 2015, As at the end of the financial vear, details and movements of the

3 Year Vesting Plan
Particolars

As at 31 March, 2024

As at 31 March, 2023

= Weighted Average . Weighted ;\vernp?o-_
Nuo. of Options exvrelss pitie (2 No. of Options Skerchie hise ey |
: : e o B = 3380 4554200 3380
Options outstanding at the beginning of the - — T4 740 3410
year 82.27 = [=
- = - 306,600 33.80
Options granted under ESOP 2015 = 7 35.000 8T
Options exercised during the year = a3 ! =
(17,72.200) 33.80 15,93 600) 33,80
Options cancelled during the year {1,90.440) 3410 (59,040 340
{15,000 82.27 - -
Options expired during the vear = = = 2
Chanue in vesting peniod* = ___(4,50,000] . 33.80 — e e
3380 42,067,200 11,80
Optivns outstanding at the end of the vear 11,35,700 3410
3 45,000 8227
18,306,800 3380 2137428 3350
945,260 34.10 135,700 3410
Options exercisable at the end of the vear Lst !
12,000 - - -
4 Year Vesting Plan
Particulars [ As at 31 March, 2024 As at 31 March, 2023 [
e == 2 2 Weighted Average e = Weighted Average
No. of Options Esertiae e () Na. of Options _exereise price (2),_|

Dptions outstanding at the beginning of the
jyear

Options granted under ESOP 2015

$2.27

Options exercised during the year
Options cancelled during the year

Options expired during the year

Optians outstanding at the end of the year

5 Year Vesting Plan

Options exercisable at the end of the year |

Particulars

As at 31 March, 2024

As at 31 March, 2023

No, of Options

Weighted Average

exereise price ()

Nu. of Options

Weighte

Options exercisable at the end of the year

Options outstanding af the ¢ ing of the 34.52 - -
vear §2.27
= - 16,62, 120 3452

Options granted under ESOP 2015 = T62.400 FREE]
Options exercised during the vear o - 2 = [ o
i PR o 3152 (19.240) 11452
Options cancelled duning the year 8227 - -
Upticns expired during the vear - - =
Change in vesting period®
Options outstanding at the end of the vear* . 3. | 16,42 880

03 (00 1,62,400

31,506 E "

9 500
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32 Share-Based Payments (eontinued)
The fair value of each option is estimated on the date of i

March 31, 2024

2.5 yis for I8t vesting

3.5yrs for 2nd vesting
4.5 yrs for Ind vesting

3.5vts for 2nd vesting

25 yrs for st vesting

2.5 yrs for st ve

want based on the following assumptions: R —— e ——
[Particulars ESOP 2015
e Issued in FY 2020-21, Issued in Issued in Issued in
. q

Hued o FE 201818 202122, 202233 FY 2022-23 FY 202233 FY 2023-24
Valuation Dated April 2018 Aug 2020 May 2022 June 2022 danuary 2024
Dividend Yield @) ] —— 55— Nil Nil Nil il
Expected Life 2.5 yrs for st vesting

2.5 yrs for Ist vesting

3.5yrs for 2nd vesting

3.5yrs for 2nd vesting

3 Syrs for 2nd vesting

4.5 yrs for 3id vesting

5.5 vrs for 4th vesling

4.5 yrs for 3rd vesting

4.5 vrs for 3rd vesting

4.5 vrs for 3rd vestin,

Risk free Intercst Ratels

5.5 yrs for 4th vesting

6.82% for |st Vest

5.5 yrs for Sth vesting

6.3 yrs for 5th vesting

5.5 yrs for dth vesting

28% for Ist Vesting

6.50% for |st Vesting

7.04% for 2nd vesting

5.60% for 2nd vestin g

7.21% for 3rd Vesting

3.94% for 3nd Vesting

6.67% for 1st Vesting

6.79% for Ind vesting

6.99% for rd Vesting

6.94% for 2nd vesting

7.10% for 1st Vesting
7.12% for 2nd vesting

7. 11% for 3rd Vesting
7.22% for Hth vesting

7.14% for 3rd Vesting

7.12% for dth vesting
7 :

1.29% for Sth vesting

7 14% for #th vesting

—2au0%) 31355 3550%| 35.44% 3019
Fair Value on date of grant/re-pricing (2) AL 33.80 34.52 8227 03.53
Fair Value Per Option (Rs.) -3 Years 2.81 10,26 - 2841 -
| Fair Yalue Per Option (Rs) -4 Years - - - - 39.61
(Fair Value Per Option (Rs.) - § Vears _ - - 1485 ) _ -
*Druring the year, vesting period of 4,50,000 options issued 1o Mr Ramesh Venl has been

year have been changed shown under 3 vears vesting plan and 5 yvears vesting plan respectively.

:?( L _5.__ A\

led from 3 years to 5 yvears, Accordingly number of options outstanding at the end of the
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33. Commitments and contingencies

(a) Commitments

Estimated amount of contracts remaining to be executed on capital account and not provided for:

. As at March 31, 2024

As at March 31, 2023

Estimated value of contracts (net of advances)
remaining to be executed on capital account -
and not provided for,

200.62

(b) Contingent liabilities

Particulars

As at March 31, 2024

As at March 31, 2023

Income Tax

In respect of assessment year 2018-19. the Assessing Officer has made disallowance
0fRs 69.01 lakhs to the assessed income in the order of assessment passed u/s 143(3)
of Income Tax Act, 1961 and tax thercon adjusted against the Income Tax Refund
claimed in I'TR and refunded the balance amount of Rs 7.10 lakhs. The Company has
filed an appeal before the Commissioner of Income Tax (Appeals) on April 07, 2021.

Goods and Services Tax

[n respect of tax period Nov 2018 to March 2019, the State tax officer of Dehradun,
Uttarakhand has made demand of Rs. 95.76 lakhs on July 4, 2023, The litigation is
pending with Uttarakhand High Court.

14.89

95.76

14.89

—
"

Z6 00 &

o)

RO\
. NOIBA \
W i Sl T




Spice Money Limited
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34 Related party transactions

In accordance with the requirements of hnd AS - 24 'Related Party Diselosures’, names of the related parties, related party relationship, transactions and outstanding balances including
commitments where control exits and with whom transactions have taken place during reported periods are;

Entity with significant influences

Ultimate Holding Company

Intermediate Holding Company

Holding Company

Kev managenent personnel (KMP) of Holding Company

Subsidiary Company

Fellow subsidiaries

Key management personnel (KMP)

Other entities where KMP is o trustee

Rajarshi Modi Private Limited (Formerly known us *Smart Global Corporate Holding
Private Limited")

Spice Connect Private Limited (Formerly known as Smart Ventures Private Lim tted)

DIGISPICE Technologies Limited

Mr. Vineet Kishore (Chief Finuncial Officer- Holding Company)
Mr. Rohit Ahuja (Exccutive Director- Helding Company)

Kimaan Exports Private Limited

WEFx Global Pay Limited (formerly Wall Street Finance Ltd)
E-Arth Travel Solutions Private Limited
Vikasni Fintech Private Limited

Mr. Dilip Kumar Modi (Non-Executive Chairman till December 22, 2022) (Appointed
as CEO w.e.f. April 01. 2024)

Mr. Ramesh Venkataraman (Nor-Executive Director) (Appointed as the Chairman we.f
January 23, 2023)

Mr, Sunil Kumar Kapoor (Director & Chiel Financial Officer)

Mr. Mrutyunyay Mahapatra (Independent Dircetor)

Dr Rashmi Aggarwal (Independent Direetor)

Ms. Veena Mankar (Independent Director)

Mr. Sanjeev Nand Kumar (Chief Executive Officer till March 30, 2024)

Mr. Raj; h Arora (Whole-time Director till D ber 22, 2022)

Mr. Suman Ghose Hazra (Independent Director till September 29, 2022}

Mr. Subramanian Murali (Non-Executive Dircetor till December 22,2022)

Mr. Vivek Venkatesan (Cluef Finuncial Officer il August 23, 2022)

Ms. Megha Bansal (Company Secretary till October 2, 2023)

Ms. Chaitali Desai (Company Secretary wee f. October 3. 2023)

Ek soch Foundation

Particolurs Relationship For the period ended For the year crﬁ;il
Alareh 31,2024 AMareh 31,2
Rent paid
Digspice Technolowies Linited Holding Company 2.12 212
Kimaan Exports Private Limited Subsidiary 230.01 230,01
poe
Services received
Digispice Technolowies Limuted Haolding Company 112,46 92 49
E=Arth Trave] Solutions Private Lunited Fellow Subsidiary - 95 00
Rental income
Digispice Technolosies Limited Holding Company - 4.23
Remuneration paid (Short-term emplovee benefits)
Mr. Sanieev Nand Kumnar KMP 44157 248 75
Mr. Sunil Kumar Kapoor KMP 0971 99.60
Ms. Megha Bansal KMP 5.61 1363
Ms. Chaitali Desai KMP 9.84 -
Mr. Rameesh Arora KMP - 122,20
Mr. Vivek Venkatesan KMP - 68,18
Director sitting fee
Mr Mrutvuniay Mahapatra Independent Director P30 2005
Dr. Roshini Asgarwal Independent Director 10.00 625
Ms Veena Mankar Independent Director 775 | 75
My Suman Ghose Hazra Independent Director - i 3.25
Consultancy pavment (Legal and professional fees)
Mz Ramesh Venkatraman Non-Exceutive Director 36,00 2025
Rei sement of naid to related companies .
Digispice Technolopies Limited Holding Company 44.83 7337
Reimb of paid to related parties
Mr. Ramesh Venkatraman Non-Execeutive Director 1.32 0.35
Other espenses )
Kimaan Exponts Private Limited Subsidiary 11.97 12.53
| e ]
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Notes to the financial statements as at and for the vear ended March 31, 2024
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34 Related party transactions

Following transactions were entered in normal course of business, with related parties: (continued)

Reimbursement of expenses received from related companies
Digispice Technologies Limited Holding Company 45.23 13472
Rei sement of received from related parties
Mr, Dilip Mod: Founder and CEOQ 156.82 80.53
Mr, Ramesh Venkatraman Non-Executive Director 0,98 5.00
Mr. Rohit Ahua KMP of Holding Company 17.32 9.81
Mr. Vineet Kishore KMP of Holding Company - 1,03
WSFx Gilobal Pay Limited (formerly Wall Street Finance Lid.) Fellow subsidiary 342
| Spice Conneet Private Limited . . Intermediate holding company | o _o39) i
Dividend paid T
Duusprce Technologies Limited Holding Company 165.00 165.00
CSR expenses
Ek Soch Foundation 40,00 48.00 |
The fallowing were the balances receivable from/pavable to the related partis as at year end: e I
Prepaid expenses '_
Diispice Technologies Limited Holding Company = 0.15
Payahles
Digispree Technologies Limited§ Holding Company 35.01 50.93
Kimaan Exports Private Limited Subsidiary - 4.0
‘_R;'cmi\'ahlns o T s e e T T e
E-Anh Travel Solutions Private Liited Fellow Subsschiary +.07 19.78
Vikasni Fintech Private Limited Fellow Subsidiary 1.86 0.81
Kimaan Exports Private Limited Subsihiary 6043 a
Digispice Technologies Limited Holding Company - 7.99
Payables to KMP
Mr. Dilip Kumar Modi Founder and CEQ 042 -
Mr. Sanjeev Nand Kumar KMP 23921 1052
Mr. Sunil Kumar Kapoor KMP 4.37 4.34
|'Ms Chanali Desai KMP .56 -
Ms Mejha Bansal KMP - 0 66
Pavables to Non-Executive Director
Mr Ramesh Venkatraman Non-Executive Dircctor 478 838
Other receivables o
Digispice Technologies Limited Holding Company - 24,46
Spice Conneet Private Limited Intermediate holding company 827 -
Mr. Dilip Kumir Modi Founder and CEO -
Mr. Rohit Ahua KMP of Holding Company 4.26
Holding Company -
Note:
(i) Summuarized details of remuneration to Kev M ial Personnel are as under:
Particulars FY 2023-24 FY 2022-23
Short tenn benefits 603,73 578.61
Share based payinents** " =

The above remuneration to the key managerial personnel does not include the provision made for gratuity and leave benefits, as they arc detenmined on an actuarial basis for the

Company s a whole and charge taken towards share based payments expense.

% During the year, the Company has granted Nid options to KMPs and 18,00,000 options have been

aptions. Out of stocks options granted to KMPs, total outstanding as on March 31, 2024 are 10,97,360 {as on March 31, 2023 - 28,97 _360)

Terms and conditions of transactions with related partics:

Ouistanding balances at the year-end are unsecured, interest Free and settlement oceurs in cash.

§ Disclosed in Note No. 20 on net basis,

lapsed during the year, value of which shall be disclosed at the time of exercise of

i GISPICE Technologies Limited (Holding Compary) had obtained a bill discounting facility from Induslnd Bank Lamited ("the bank") which 1s secured by the commercial

property held by the Holding Company in Dehradun, Though the bill discounting facility and the Dehradun property both have been moved to

the Holding Company on implementation

of Scheme of Arrangement, the title deed of this praperty still remains in the name of Spice Money Limited (“the Company"). Hence, on the request of bank, a corporate puarantee had

been given by the Company to the bank, The same has been withdrawn in FY 2023-24.

35 Segment information

The Company is engaged in the information technology business rendering financial technology and ticket booking services. The board of directors of the Co

mpany which have been

identified as bewng the chief operating decision maker (CODM), evaluate thie Company's performance. Based on 1dentical services the Company deals in, which have sinular risks and

rewards, the entire b has been co

Accordingly. the disclosure reauirements of Ind AS 108 are not applicable,

I as a single sepment in weims of Ind AS-108 on segment reporting
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36. Fair values

Carrying amounts and fair values of financial assets and financial lia
does not include the fair value information for financial assets and fi

value.

and for the year ended March 31, 2024

bilitics, including their levels in the fair value hierarchy, are presented below. It
nancial liabilities whose carrying amount is a reasonable approximation of fair

Particulars

Carrying amount

As at Mareh 31, 2024

Fair Value

Financial assets FYTPL FVOCI Amortised Cost
-Loan (Non-Current) - &
-Other financial assets (Non-Current) 3.546.07 3.5346.07
~Trade receivables 2.163.76 2.163.76
-Cash and cash equivalent 11.641.39 11,641.39
-Bank balances other than above 21.007.38 21,007.38
-Loans (Current) 148.16 148.16
-Other financial assets (Current) 1,295.51 1,295.51
Total financial assets 39,802.27 39,802.27
Financial liabilities
-Lease liabilities (Non-current) 9.63 9.63
-Borrowing (Non-current) 585.39 585.39
-Borrowing (Current) 4,830.55 4,830.55
~Trade payables 1.346.77 1,346.77
-Lease liabilities (Current) 5.85 5.85
-Other [inancial liabilitics (Current) 1.818.00 1.818.00
Total financial liabilities 8,596.19 8.596,19
. . As at Mareh 31, 2023

Farticalars Carrying amount Fair Value B

TFinancial assels FVTPL FVOCI Amortised Cost

-Loans (Non-current)

-Other finaneial assets (Non-Current)
~Trade receivables

-C'ash and cash cquivalent

-Bank balances other than above
-Loans (Current)

-Other financial assets (Current)

148.16
2.047.07
1.910.33

11A440.50
21.577.99
1.01
1,519.78

148.16
2.047.07
1.910.33
11.440.56
21357799
1.01
1.519.78

Total financial assels

38,644.90

38,644.90

Financial liabilities

-Lease liabilities (Non-current)
-Borrowing (Non-current)
-Borrowing (Current)

-Trade payables

-Lease liabilities (Current)

-Other linancial liabilities (Current)

3.207.88
7.154.53
1.934.98

2,190.60

3,297.88
7.154.53
1.934 .98

2.190.60

Total financial liabilities

14,577.99

14,577.99

Investments in note 6 represents investments in equity shares of subsidiaries and fellow subsidiaries which are carried at cost and hence are not required

1o be disclosed as per Ind AS 107 “Financial Instruments Disclosures™, Henee: the same have been excluded from the above table,
[ il & | 'I
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Notes to the financial statements as atand for the vear ended March 31,2024
CIN: UT72900DL2000PLC 104989

(Rs. in lakhs unless otherwise stated)

37.Fair value hierarchy

All assets and liabilitics for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy, described as follows, based
on the lowest level input that is significant to the fair value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilitics

Level 2 - Valuation technigues for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable

Level 3 - Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable

Fair values of financial assets and financial liabilities not measured at fair value, including their levels in the fair value hicrarchy, are presented below. It does not include
the fair value information for financial assets and financial liabilities if the cairying amount is a reasonable approximation of fair value,

The fair value of the financial assets and liabilitics is included at the amount at which the instrument could be exchanged in a current transaction between willing parties,
other than in a forced or liquidation sale. The following methods and assumptions were used to estimate the fair values

- Borrowings are eval | by the Company based on parameters such as inter est rates and specific country risk factors.

= The fair value of other financial liabilities, is estimated by discounting future cash flows using rates currently available for debt on similar terms, credit risk and
remaming maturities

- The fair values of the Company’s interest-hearing borrowings and loans are determined by using DCF method using discount rate that reflects the issuer's borrowing rate
as at the end of the reporting period. No own non- performance risk as at March 31, 2024 was assessed.

Financial Instruments by Category

Particulars March 31, 2024 March 31, 2023

Financial assets Level 3 Tatal Level 3 Taotal

-Loans (Non-Current) - - 148.16 960
-Other financial assets (Non-Current) 3.546.07 3,546.07 2.047.07 1,940.39
“Trade receivables 206376 ] " 206376 191033|  4217.03
~Cash and cash equivalen] B —11,641.39 11.641.39 11.440.56 10337.18
[-Bank balances other than above 21,007.38 21.007.38 2157799 18,691 .04
~Loans (Current) 148.16 148,16 1.01 3.00
-Other financial assets (Current) 1,295.51 1,295.51 1,519.78 2.074.31
Total financial assets 39.802.27 39,802.27 38,644.90 37,302.55
Financial liabilities = i - L
-Borrowing (Non-current) 385.39 58539 3.297 .88 3.188.31
-Lease liabilities (Non-current) 9.63 9.63 - -]
-Borrowing (Current) 4.830.55 4,830 55 7.154.53 531530
~Trade payables - 134677 139677 193498 131268
~Lease liabilities (Current) 5.85 5.85 - w |
-Other financial labilities (Current) L818.00 1.818.00 2,190.60 2.351.43 |
Total financial liabilities 8,596.19 8,596.19 14,577.99 12,167.72

* Farr Values of Financial Assets and Liabilities that are neasured @t amortised cost, ae considered under Level 3 fair value lnerarchy
T'here have been no transfers between Level 1 and Level 2 during the current year and previous vear.
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Notes to the financial statements as a1 and for the year ended Mareh 31, 2024
CIN: U72900DL2000PLC 104989

(Rs. in [akhs unless otherwise stated)

38. Financial risk management objectives and policies

The Company’s principal financial liabilities, comprise borrowings, trade and other payables. The main purpose of these financial liabilities 15 to finance and support the operations of the
Company. The Company’s principal financial assets include trade receivables. cash and cash cquivalents, bank balances, loans and other financial nssets that derive directly from its
operations. The Company investment in subsidi Iy commpani 1 at cost,

The Company is exposed to market risk. credit risk and liquidity risk. The Company's senior management advises on financial visks and the appropriate financial risk povernance

framework. The senior s provides that the Company’s financial risk activities are governed by appropriate policies and procedures and that financial risks are
identified, mensured and managed in accordance with the Company’s policies and risk objectives,
Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will £l because of changes in market prices, Market risk comprises three types of risk:
currency risk, interest rate risk and other price risk, such as equity price risk and commodity risk. Financial instruments affected by market risk include loans and borrowings, deposits.
Company is not affected by commoduty risk and currency risk,

Lnterest rate risk

Interest rate risk is the risk that the fair value or future cash flows of  financial instrument will fuctuate because of changes in market interest rates. The Company's exposure to the risk

of changes in market interest rates relates primarily to the Company’s short-term debt obligations with floating interest rates and loan advanced by Company to fellow subsidiaries and a
body corporate

The Senior Management of the Company manages ils interest rate risk by having a balanced portfolio of fixed and variable rate borrowings,

Interest rate sensitivity

The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of borrowings affected, with all other variables held constant, the
Company’s profit before tax is affected through the impact on {loating raie borrowings, present rate is FDR interest rate plus 1% ¢ March 31, 2024: FDR interest rate plus 1%), the impact
of change in rate is as follows;

In the current vear, interest rate sensitivi
of change in interest rate is given below:-

is calculated on borrowing and interest bearing, deposits from customers while in the previous year it was caleulated on borrowing, The impact

Increase/(Decrease) in

Increase/decrease profit before tax and
in basis points eqquity before tax
March 31, 2024 50 (12.88)
12.88
March 31,2023 50 (35.77)

Equity price risk
The Company's investinent in unlisted equity securities are tamly in subsidinry companies which is suseeptible to impairmient test as applicable, The Company does not engage in active
trading of equity instruments. The Board of Diréctors of Company reviews and approves all equity investment decisions.

Other risld/inherent risk
The Company operates in financial services sector and manages very high volume of transactions, which have the inherent risk of funds management i comparison to other services
sector.

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a f ial instrument or contract, leading to a fi ial loss, The Company is exposed to credit nisk
from its operating activities {primarily trade receivables) and from its financing activities, meluding Loans, deposits with banks and financial institutions and other finaneial mstruments,

Trade receivables

Customer credit risk is managed by the Company’s established eredit policy, procedures and control relating to customer credit risk management, Credit quality of o customer is assessed
based on an extensive credit rating scorecard and individual credit limits are defined in accordance with this assessment and also based upon agrecinent/terms with respective customers,
Outstanding customer receivables are regularly monitored.

An impairment analysis is perforimed at each reporting date on an individual basis for major clients, In addition, a large number of miner receivables are grouped into homogenous groups

and assessed for inpairment collectively. The Compuny does not hold collieral as sceurity. The Coupany evaluates the concentration of risk with respect to trade receivables as low, as

its customers are located in several jurisdictions and industries and operate in largely independent markets,

The Company has used a practical expedient and analvsed the recoverable amount of the receivables on an individual basis, The Company provide for expected loss allowance for

fimancial assets based on historical eredit loss experience and adjustments for forward lonking_iullfmmﬂ_‘i‘g:'s.
Hi &7
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38. Financial risk management obiectives and nolicies (continued)

Trade receivables (continued)

The following table provides information about exposure to credit risk and expected credit loss for trade receivables for customers:
As on March 31, 2024

R e P Gross Carrying Weighted-Average Loss Credit-
Amount Loss Rate Allowance Impaired
Not Due 175.11 0% - No
1= 90 days 317.88 0% - No
91-180 days 36,84 0% - No
181-270 days 1.62 0% = No
271-365 days 120.56 (1% - No
More than 365 days 297 100% 297 No
654.98 2.97
As on March 31, 2023
RS, In lakis Gross Carrying Weighted-Averape Loss Credit-
Amount Loss Rate Allowance Impaired
Not Due 39492 0% - No
1- 90 days 154.70 6% 8.98 No
91-180 days 34.29 g, 31.64 No
181-270 days 37.82 920, 3485 No
271-365 davs 59.58 35% 20,61 No
Moredan 365 days — . U . Np
681,32 96.09

Movement in the expected eredit loss allowance of receivables

For the vear ended March 31, 2024 For the year ended March 31, 2023

Balance at beginning of the year 96.09 19.05
Add: Provided during the year 297 79,25
Less: Reversals of provision (11.97) (221)
Less: Amounts written off’ (84.11) i

Balance at the end of the vear 297 ) 96.09

Liquidity risk
The Company monitors its risk of a shortage of funds using a liquidity planning tool,
The Company’s objective is to maintain a balance between con ity of fimding and fexibility through the use of bill discounting facility. The Company assessed the concentration of risk

witl respeet to refinancing its debt and concluded it 1o be low. The Company has access 10 a suflicient variety of sources of funding and debt maturing within 12 months can be rolled
over with existing lenders,

The table below summarises the muturity I i :
Less than 3 312
Carrying value Ond 1 months months 1105 years Total
As at March 31, 2024 - '
Debt portion of non convertible redeemable
prefierence shares (refer note 48) 2,839.65 - 700,00 1,500.00 600,00 2,800.00
Dividend on preference shares - - 159.72 - 159.72
Borrowings 2,576.29 237629 - - - 2,576.29
Trade pavables 1,316.77 - 1,346.77 - = 1,346.77
Lease liabilities (current and non-current) 15.48 - 1.55 4.65 11:3% 17.58
Other financial Labilities 1.818.00 - LEIS.00 5 = 1,818.00
8,5%6.19 2,576.29 3,806,352 1,664.37 611.37 8,718.36

As at March 31, 2023
Debt Portion of Compulsorily Convertible
Preference Shiares (refer note 48) 3,297,838 - - - 3.300.00 3,300,00
Dividend on preference shares “ - 165.00 - 165,00
Borrowings T,154.53 7.154.53 - - - 7,154.53
Trade pavables 1,934.98 - 1,934.98 - - 1,934.98
Other financial liabilities 2,190.60 - 2,190.60 = - 2.190.60

14,577.99 7,154.53 4,125.58 165.00 3,300.00 14,745.11

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities, or activities in the same geographical repion, or have cconomic features that would cause
their ability to meet contractual obligations to be similarly affected by changes in economie, political or other conditions. Concentrations indicate the relative sensitivity of the Company's
performance to developments affecting a particular industry,

In order to avoid excessive concentrations of risk, the Company's policies and procedures inclnde specific guidelines to focus on the maintenance of a diversified portfolio, Identificd
coneentrations of credit risks are controlled and managed accordingly.

Collateral

The Company has pledged part of its short-term deposits with banks as margin money against issue of bank guarantees in order to fulfil the collateral requirements for its various contracts
and for pre paid instrument business, The fair values of the short-tenm deposits pledged were Rs. 82.86 lakhs (March 31, 2023: 78.58 lakhs) pledged against issuc of bank guarantecs,
deposits of Rs. 241.26 lakhs (March 31, 2023: Rs, 227.32 lakhs) lien marked against pre paid instrument business, deposits of Rs. 13.092.21 lakhs (March 31, 2023: Rs. 12,312.11 lakhs)
lien marked against overdraft facilities taken from banks against fixed deposits. deposits of Rs. 3.562.37 lakhs (March 31, 2023 Rs. 2.358.03 lakhs) lien marked against BBPS business,
deposits of Rs. 25,00 lakhs (March 31, 2023 Rs. 25.00 lakhs) lien marked agamst issue of corporate credit card. Banks have obligations to return the deposits 1o the Company upon

1 of the obligations under the contracts. There are no other significant terms and conditions asseeiated_with the use of collateral
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34, Capital management
For the purpose of the Company’s eapital

Fl

:nt, capital

isstied equity eapital, securitics premium and all other equity

The primary objective of the Company’s capital management is to maximise the shareholder value

The Company manages its capital structure and makes adi s m light of ¢

hanges in ecanomic eonditions and the requircments of

structure, the Company may adjust the dividend payment to shareholders. return capital to sharcholders or issue new shares. The Com
debt divided by total capital plus net debt, The Company’s policy is 1o keep the gearing ratio less than 759

cash and cash equivalents.

Asat March 31,2024 As at March 31, 2023

Borrowings {other than convertible preference shares)

Convertible preference shares (Refer Note 19)

Debt portion of non convertible redeemable preference shares (refer note 48)
Less. eash and cash equivalents

Net Debt (A)
Equity share captal
Other equity

Total equity (1)

Total Equity and Net Debt (A+18)

Rs. Rs.
2576.29 1,154.53
- 3,297 88
2,830,638 "
(11,641 39) (11,440.56)
(6,225.45) (988.15)
4,408.99 4,408,909
_— 6,276.23 4.856.13
110,685.22 9.265.12
4,459.77 8,276.97
Nil N

Gearing ratio

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to enstre that it ncets financial covenants att
borrowings that define capial structure requirements. Breaches in meeting the financial covenants would permit the bank to

breaches in the financial covenants of any interest-bearing loans and borrowing in the current vear.

reserves attnibutable to the equity holders of the parent,

the financial covenants. To maintain or adjust the capital
pany monitors capital using a gearing ratio, which is net
0. The Company includes within net debt, interest bearing loans and borrowings less

ached to the interest-bearing loans and
immediately call loans and borrowings. There have been no

A0. The Company has mvestments in subsidiary and fellow subsidiaries but no consolidated financial statements prepared as the Company has obtumed requisite no obyection from its
shareholders. The Holding Company prepares the consolidated financial statements which are filed with Registrar of Companics in India
The consolidated financial statements of the Holding Company includes subsidiaries and fellow subsidiaries listed in the table below

Proportion of ownership

Particul Pitadnali fbusi Method of accounting Type of
Arisany FROPTNACeoTUSINE  Akat March3L,3024 Asst Marck31, 2025 of vestment Investment
Kimaan Exports Private Limited India 100.00% 100.00% Cost Subsidhary
Vikasui Fintech Private Lunited India 49.00% 49.00% Cost Fellow subsidiary
E-arth Travel Solutions Private Limited India 33.33% 33.33% Cost Fellow subsidiary

41. Disclosures required under Section 186(4) of the Companies Act 2013

Details of Investments made (At cost):
As at March 31, 2024 .

Particulars Opening investments
‘Kimazn Exports Private Limited 029600
Vikasni Fintech Private Limited 0449
E-ath Travel Solutions Private Limited 0,50

Investments made
during the vear

Closing investmenis

— fhiwyeay  oToR T
= 6,276.00
= .44
- 0.50

As at March 31, 2023

Investments made

Investment sold during

Particulars Opening investments Jiiilnie e v e Closing investments
Kimaan Experts Private Limited 6,276.00 - - 6,276.00
Vikasni Fintech Private Limited 0.49 - - .49
E-arth Travel Solutions Private Limited 0.50 - - 0.50
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42 Details of dues to micro enterprises or small enterprises as defined under the MSMED Act, 2006 as identified by
the management;

Particulavs As at March 31, | Asat March 31,
5 _ i - 2024 2023
- The amounts remaining unpaid t© micro and small suppliers as at the end ol
the year
- Principal 20.21 55.16
__ Interest = Nil Nil
- The amount of interest paid by the buyer under MSMED Act. 2006
along with the amounts of the payment made to the supplier beyond Nil Nil
the appointed day during each accounting vear
- The amount ol nterest due and payable Tor the period (where the
principal has been paid but interest under the MSMED Act. 2006 not Nil Nil
aid)
- The amount of interest acerued and remaining unpaid at the end of il .
accounting year: and e 5
- The amount oT Turiler mierest duc and payablc even m ihe succeeding
year, until such date when the interest dues as above are actually paid Nil Nil
i i

to the small enterprise. for the purpose of disallowance as a deductible
expenditure under section 23

43. Leases

L. Company as a lessee

The Company applies a single recognition and measurement approach for all leases. except for short-term leases and leases of
low-value assets. The Company recognises lease liabilities to make lease payments and right-ol-use assets representing the
right 1o use the underlying assets.

i} Right-of-use assets

The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is
available for use). Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and
adjusted for any remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities
recognised, initial direct costs incurred. and lease payments made at or before the commencement date less any lease
incentives received. Right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the
estimated useful lives of the assets.

I ownership of the leased asset transfers to the Company at the end of the lease term or the cost reflects the exercise of a
purchase option. depreciation is caleulated using the estimated useful life of the asset.

The right-of-use assets are also subject to impairment.

ii) Lease Liabilities

At the commencement date of the lease, the Company recognises lease liabilitics measured at the present value of lease
payments to be made over the lease term. The lease payments include fixed payments (including in substance fixed payments)
less any lease incentives receivable, variable lease payments that depend on an index or a rate. and amounts expected to be
paid under residual value guarantees. The lease payments also include the exercise price of a purchase option reasonably
certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the
Company excereising the option to terminate. Variable lease payments that do not depend on an index or a rate are recognised
as expenses (unless they are incurred to produce inventories) in the period in which the event or condition that triggers the
payment oceurs.

In caleulating the present value of lease payments, the Company uses its incremental borrowing rate at the lease
commencement date because the interest rate implicit in the lease is not readily determinable, After the commencement date,
the amount of lease liabilitics is increased to reflect the aceretion of interest and reduced for the lease payments made. In
addition, the carrying amount of lease labilities is remeasured if there is a modification. a change in the lease term. a change
in the lease payments (e.g.. changes to future payments resulting from a change in an index or rate used to determine such
lease payments) or a change in the assessment of an option to purchase the underlying asset.
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43. Leases (continued)

iii) Short-term leases and leases of low-value assets

The Company has incurred Rs 282.07 lakhs for the year ended March 31, 2024 (March 31, 2023: Rs. 283.54 lakhs) towards
short-term leases and leases of low-value assets.

The Company has incurred Rs. 74.22 lakhs for the year ended March 31, 2024 (March 31, 2023: Rs. 141.23 lakhs) towards
laptops taken on short-term lease.

Il. Company as 2 lessor

The Company was not required to make any adjustments on transition to Ind AS 116 for leases in which it acts as a lessor,
except for a sub-lease. The Company accounted for its leases in accordance with Ind AS 116 from the date of initial
application. The Company does not have any significant impact on account of sub-leasc on the application of this standard.

The Company has recognised rent income under the head of other income as follows:
(Amount in Rs. lakhs)

For the year For the year ended
ended March 31, March 31, 2023

2024
Rent received during the year " 423

‘The annual leasc rental to be received by the Company during_:}o_u_;ﬂce]lahlc period is Nil,
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4. Financial Ratios
The magor financlial futios of e Commpany comguted as per nancind statement ejmred u

TRy
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45. Significant accounting judgements, estimates and assumplions

The preparation of the Company’s separate financial statements requires management to make Judgements, estimates and assumptions that affect the reported
amounts of revenues. expenses, assets and habilities. and the accompanying disclosures, and the disclosure of contingent liabilities, Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilitics affected in future periods.

A) Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses can be utilised.
Significant management Judgement is required to determine the amount of deferred tax assets that can be recognised, based upon the likely timing and the level of
future taxable profits together with future tax planning strategies,

B) Defined benefit plans (gratuity benefits)

The cost of the defined benefit gratuity plan and the present value of the gratuity obligation are determined using actuarial valuations. An actuarial valuation
nvolves making various assumptions that may differ from actual developments in the future, These include the determination of the discount rate. future salary
increases and mortality rates, Due to the complexities involved n the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes
in these assumptions. All assumptions are reviewed at each reporting date.

The parameter most subject to change is the discount rate. In determining the appropriate discount rate for plans operated m India, the management considers the
interest rates of government bonds in currencies consistent with the currencies of the post-employment benefit obligation.

C) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilitics recorded in the balance sheet cannot be measured based on quoted prices in active markets, their
tair value is measured using valuation technigues including the DCF model. The inputs to these models are taken from obscervable markets where possible, but
where this is not feasible, a degree of judgment is required in establishing fair values. Judgments include considerations of inputs such as liquidity risk, credit risk
and velatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

D) Intangible asset under development

The Company capitalises intangible asset under development for a projeet in accordance with the accounting policy. ltial capitalisation of costs 1s based on
mranagement’s judgment that technological and economic i casibility is confirmed, usually when a product development project has reached a defined milestone
according to an established project management model. In determning the amounts to be capitalised, management makes assumptions regarding the expected
future cash generation of the project. discount rates to be applied and the expected period of benefits,

E) Useful lives of depreciable assets
The management estimates useful lives and estimated residual value of depreciable assets based on technical evaluation. These assumptions are reviewed at cach
reporting date.

F) Provision and contingent liability

On an ongoing basis. Company reviews pending cases. claims by third parties and other contingencies. For contingent losses that are considered probable, an
estimated loss is recorded as an acerual in financial statements, Loss contingeneies that are considered possible are not provided for but disclosed as Contingent
liubilities in the financial statements, Contingencies the likelihood of which is remote are not disclosed in the financial statements. Gain contingencies are not
recognized until the contingency has been resolved and amounts are received or receivable.

G) Investment in equity instruments of subsidia ry companics

[uring the yvear, the Company assessed the investment in cquity instrument of subsidiary companies carried at cost for impairment testing. Detailed analysis has
been carried out on the future projections and the Compuny is confident that investments do not require any impairment

1) Allowance for bad and doubtful debts and advances

Trade receivables do not carry any interest and are stated at their amortised cost as reduced by appropriate allowances for estimated irrecoverable amounts
Individual trade receivables are written off when management deems them not to be colleetible. Impairment is made on the expected credit losses. which are the
present value of the cash shortfall over the expeeted life of the financial assets,

1) Share based payments

The Company measures the cost of equity-settled transactions with employees using Black Scholes model 1o deterimine the fair value of options. Estimating fair
value for share-bused payment transactions requires determination of the most appropriate valuation model, which is dependent on the terms and conditions
relating to vesting of the grant, This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of the
share option, volatility and dividend yicld and making assumptions about them, The assumptions and models used for estimating, fair value for share-based
payment transactions are disclosed in Notwe 32.

J) Lease liability and Right of Use asscis
The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116. Idemification of a lease requires significant judgment.

The Company uses significant judgement in assessing the lease term ( [nclmling_;@u’_:i{:_;ugcd renewals) and the applicable discount rate,
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45. Significant accounting j {11 nts, estimates and a ptions (continued)
K} Revenue recognition

The Company's revenue from the sale of digital financial services and other services is recognized and acerued based on the number of successful transactions and
in accordance with the terms of agreements for such services, Due o high volume of transactions. the number of transactions are calculated pursuant to the
reports from the database linked to the front end application for digital financial services and other services,

46. The management have identified SAP and Oracle as accounting software for maintaining its books of account which has a feature of recording audit trail (edit
log) facility and the same has been operated throughout the vear for all relevant transactions recorded. However, audit trail feature is not enabled for direct
database changes to SAP and Oracle for users with using certain access rights. Further, Company is taking steps to ensure feature of audit trail is enabled along
with audit trail at database level and maintain log of such configuration changes. Additionally, discussions are underway with the vendor to ensure that a log 1s
kept for the daily backup of the financial records in SAP, aligning with the requirements set by the Ministry of Corporate Affairs (MCA ).

47, Exceptional items

a Pin pad devices were capitalized and depreciuted over | year from the date of activation. Fixed amount recovered from the agent for use of such devices was
booked as revenue over a period of | year from the date of dispatch, The Company has reassessed its control over the devices and repossession of devices from
the agents and concluded that it is not commercially and practically feasible to repossess these devices from agents. Hence. the Company has decided to remove
these devices from its Property, Plant and Equipment and written off the carrying value of Rs. 797.05 lakhs of these devices as on March 31, 2023, Similarly,
carrying value of related deferred revenue of Rs. 325.08 lakhs has also been written back and shown as an exceptional items (net) in the statement of profit and
loss as on March 31. 2023, Depreciation on those devices provided during the year ended March 31, 2023 was Rs | 461.51 lakhs.

b. During the year. the Company engaged The Boston Consulting Group (India) Private Limited for business advisory services, for which professional fee
amounting 10 Rs. 822,00 lakhs has been accounted for on acerual basis and shown as exceptional item being non recurring in nature. Accordingly, professional
fee of Rs. 153,00 lakhs accounted for duri ngt the year ended March 31, 2023 has also been regrouped from other expenses and shown as exceptional item.

48. The Company has Bharat Bill Payment authorization from Reserve Bank of India (RBI) and in respect of the same. the Company needs to maintain a net
worth of Rs 10,000 lakhs as per RBI norms, Accordingly, on March 30, 2021, the Board of directors of the Company considered and approved issue of
3.30,00,000 Cumulative Compulsory Convertible Preference shares ('CCCPS') at par having face value of Rs 10 per share aggregating to Rs 3.300 lakhs on nght
1ssue basis to existing shareholders in the proportion ol their existing shareholding. The terms & conditions of these shares are as follows

- Convertible into equity shares within 3 vears or at the time of fund raise exercise (from external parties) whichever is earlier

- Conversion will be at the valuation at the event of conversion.

- These shares will be non-panticipating in nature.

- The Cumulative Compulsory Convertible Preference Shares have 5% dividend

The Board of Directors of DiGispice Technologies Limited (1 Tolding Company) on 31 March 2021 considered and approved the infusion of funds for an amount
not exceeding Rs 3,300 lakhs by way of investment in 5% CCCPS of Rs 10 each offered by the Company.

The allotment of above CCCPS had been done on May 25, 2021 and money received in respect of the same had been adjusted against the loan repayment.

On January 15, 2024, company has passed special resolution in extra-ordinary general meeting to change the terms of 3,30,00.000 Cumulative Compulsory
Convertible Preference Shares ("CCCPS’) issued and allotted as approved by the Sharcholders vide resolution dated April 28, 2021and the Board of Directors
resolution dated May 25, 2021, by converting them into 3,30,00.000 Non-Convertible Redeemable Prefercnce Shares (NCRPS') so that the said preference
shares. having following terms and conditions:

- carry preferential rights with respect to payment of dividend and repayment in case of winding up;

- he non-participating in the surplus funds:

- be non-participating in the surplus assets and profits, on winding up which may remain after the entire capital has been repaid,

- curty dividend on a cumulative basis @5% p.a.;

- Redeemable on or before 5 vears from the date of sharcholders approval for amendment. at the discretion of the Company. subject to availability of distributable
profit and fund with the Company:

- carry voling rights only in respeet of certain matters as per the provisions of Section 47(2) of the Companies Act, 2013,

The related impact on accounting have been considered based on management estimates in the financial statements which has resulted into a gain of Rs, 7841
lakhs on account of derecognition of old financial liability which has been accounted as other income in the financial statements.

Further, the Company has redeemed 50.00,000 NCRPS amounting to Rs. 500 lakhs (March 31, 2023: Nil) during the year,
Also, the Company intends to redeem the NCRPS by the end of FY 2024-25.

49. The board of dircctors, at their meeting held on May 10, 2024, approved a 5% dividend on preference shares, subject to the approval of shareholders at the
upcoming annual general meeting.
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S0. (i) During the current period, the management of the Company has revised the accounting treatment of income from recharge of airtime coupons have determined that
it should be recognised on net basis (instead of recognising sale of airtime coupons as income and purchase of airtime coupons as an expense). The accounting treatment
has been applied in accordance with IND AS 8 and therefore the affected line items of the financial results of the vear have been restated as per the table below. Such
restatement does-not affect the Profit/(loss) for the year, cash flows and earnings per share and total assets of the Company.

The restatement each of the affected financial results line items for the prior year as follows:

March 31,2023 ]
Statement of Profit and Loss Extract (as previously IIIICI-EEISL‘J'I Mareh 31" 3088
reported) (deerease) due to restatement (restated)
Income
Revenue from operations 9488193 (51,728.09) 43,153.84
Expense
Purchase of traded goods (52.545.59) 51,728.09 (817.50)
Total 42,336.34 - 42,336.34

51, Additional regulatory information required by Schedule 11T to be disclosed in the financial statements:
(i) The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for holding any Benami property.

(if)  The Company does not have any transactions with struck-off companies.

(iii)  The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period.

(iv)  The Company has not traded or invested in Crypto curreney or Virtual Currency during the financial year.

(V) The Company has not received any fund from any person(s) or entity(ies). including foreign entities (Funding Party) with the understanding (whether recorded in
writing or otherwise) that the Company shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b} provide any guarantee, security or the like to or on behalf of the Ultimate Benefliciaries
(vi}  The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding
that the Intermediary shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or

(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries
(vii)  The Company does not own any immovable property as on March 31, 2024 & March 31, 2023 All the Jease agreements are duly executed in favour of the company
for building and office premises where the company is the lessee.
(viii) There have been no acquisitions through business combinations and no change of amount due to revaluation of Property. Plant and equipment and other intan:ibie
assets during the vear ended March 31, 2024 & March 3 1. 2023,
(ix)  Compliance with number of Iayers: Clause 87 of Section 2 of the Companies {Restriction on number of layers) Rules, 2017 is not applicable to the Company.

(x) Compliance with Approved Scheme of Arrangements; There are no approved Scheme of Arrangements in terms of section 230 o 237 of the Companies Act, 2013 as
on March 31, 2024 and March 31, 2023,

(xi}  Undisclosed Income: There have been no income or related assets which have not been recorded in the books of accounts, that have been surrendered or disclosed as
income in the tax assessments under Income Tax Act, 1961 during the year or any previous years,

(xii) "The Company is not declared as a wilful defaulter by any bank or financial institutions or other lender, in accordance with the guidelines issued by the Reserve Bank
of India, during the year ended March 31, 2024 and March 31, 2023.
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